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c/^^y r (?M$?6ti 



'J4&1 



rr ^jUaJij^j^JioUT 

Lb t^ ^^ 

ria j~*^j jUiJ^j b^Jl olsf 

raq 3 jUr*^t ^US" 

ru ja^^isT 

rrz. 4*4^ ^US" 

r^i *jj\jA\j Juu^jJi ^US* 

^r SjaiUl OUT 

rza jU-^aJij *w~.aAJi yj^ 

r\i M4*Ji ^isf 

a»l 5^oU-Jij3jU^l olsS* 

an a^ijOblfJJij^j*oJi^\sf 

ara ^jJ^Ji olsS* 

6ii ouu*Jt ^uT 

air TuLoii w>uT 

an ;uirj)i^r 

<MA Ju-^aM^US' 



re ^wfo.^)^\*&fr$J<£'Mi>&f>j\&j$ 

rq ^/j/ 

r* ^''^'y.L>^^^^-:i 

ro ftLJlfAfjiS^Jbti'^C^jL*,.!*-* 

n fl4Jj*£Lj*fej\*'J:AJkpjC\ti1}--A 

re ^^jy^^/LJ^\}\M^j\},Sj\^Jt^jy'S^.^t/-'- r 

r\ ft"ji/\*,J&"U*L\$S&-'.r 

r< f<L.f 

n ffj_f 

T T •• •» *• |l 

H fWjt^/jF&frh 

rr foL.ifiir6diJ 

rr ^L./^Mi^U^L^MC^LL^^A,^ 

rr fr&Cl/sh/tSfa^r'tibjZJ^ijfbr 

ro *ji±c-\$j>/'*A>\s\jL<? 



n. (.faS£L.Mjiifi ! j&x&if& 

w 4-jplfj5Jlfi 

&T fo^jSjyJ 

or 6ft/^^e;LAJV^^-l/t-' 

oo ffof[{L^4^t^/cKj\P\J\.4(&i£&.j\&ti r >j& 

at (^^(^Ji^aizl^j&j^ 

G>L f$<sS/i+y 

c>l ftj£/Lj>i-f\$)j%*j'&\!>*S/'>My-\r 

&l *.jS'i3LJ*yif^/^L.\*x^Mi-f±(ti£j?/\/--.r 

oa ^,MO?JiU/^/ i s£CL./f^/yj>jM-- G > 

OA ^J/J><£ 

OA ^ij^jt^/LT 



^Jf^/^4r^ 

AA ^^L^[^C^/j^-JiJ^6L.^Av^J^u6 

cr <z-ikxf^M£ i)®\£j:M^*S/ 

Lr ftz r >}j^^\M\.f&di J \ i sj , <'£-J^k r 

£.£. f^L./a£\J^^^\ji^ 

L\ ffLb\$jl\<zJj»\*s*h}>Ji.7\Sojt 

^ f'<^-i}ij ! ,7^\^\^CjKk.e^t) 

^ ^JA^(j>liyJjft^J>b/ 

A* A>\*i±f\i$Ptjfjk 

ai ffLJ'<a*i}£-/j%4>ir\fS3/>\$0'i»#i 

Ar r^^^L^y^^Ji^/^^^r^ 

Ar fa'i-f,2>i}ti^\$£'dLti\frj 

A^ ^I;v&l/ L fj^fljjj<vj>6^y>v 

ai ft*,jf*j^j:\\£%**$" 

AA ^i./^j/^lilli'^^L^-^J^ 

AA fa^,)>*J{$Ji)f,£j^l 



/.? c^rV 

AA fo**>)l±}\S>U. 

A9 fo&)ffoji\**i}l±7\S4<J' 

A< *£>&\iJ&« 

91 fo/t^Ms^AL^sj:*^^},, 

9a faL-f<*h)£J\dh Jj&iJn 

ur ^^/^v/JiiJ^V^/i^J^J^J^ 1 

i»r ^i^fiA^i'^i^Ji^^'o 

it- ftlJ^sMJfrfJlli&itZ&rt&f^ 

i*i (tfcfoB)^GA#' 

M ffJ-fjWjhM 

II. J^6^! 

||f J>>l*3{)l~rf 

lid (tffctia^Afc/^UJ* 3 ) 

no ^^/^A^i^U^i-^^ 

in /^Ulji^^^cf^^'^d^l/^V^^J-^ 



IN ^i-^>ji/il^J,l5iJ'.L(^^^8'/lJ4(>3 

"* f<i-*S\£)b\iUt\${'&Z4o£>c-&i*J 

»* txWiL~k7j\3*>rt±4&}i£rfMLL-k76jt40& 

IIA fo^j/sJ./^O^ 

m ^/iSw^^^/^Jsu^ 

ir * tfjj&£\Si±q-{Sj»?5j'?$fz&x&7e-(V^ 

Ir » ^>^i_/JiW^ j^A^Ji 

i« {^^^^6''y^t'^''JOY 7[ -'r- J^^Vi/jL 

IN* ^^^!^I^U^/^Av/£j^^j,/|Jl 

'"" ^&\S£LAj/^fri2-£l-S^{V& 

m ^^L/y^^J^,^^^jr^4>y^ 

'^ ^i_/j^ijLr r i7^^^Lz:ji 

i« fti-f 

IW l^/41 tTf^c^bilb^^ J^j-I/Jl 

'N vfyf-l^^^JL^fl/Jl 

* 

""' f/'J/^'^^^r 



/.y ^a- 

ML %/^>i/^j l £.i r »j\J\^\J^^^iLJii r ijy'-:\ 

wl tfjfrj\sLfcfe\sLJf\$JL<-/iM\jf\SJLJj--.r 

ml fo&h}$±}[$M-T 

in f*L.te\f\LJf\SJi\s>J* 

\£#,j\fjft </'V« JLJ ' £*» UL_£j" J 1 * 5 ^. **»A4 ATi£^ fc"*=- -4? 

in ^£?y 

ia» (M)/)c4b?£ 

iod (i^t^i^^^tf%>^Jii^^t^V^i 

I6A ff>z*i}tJ±7j\*Aji\&\£tfjibL.>'l—J: 



111 f^/^^dW^/dJ^^^^li 

iir f*L+}±&/fatiS&%4-£%e-J i fi 

ii6 *,ib?£ ^^i^i^^J/iT'liJ^^gri^e" 

*• f\$}<±&/&\ff&A 

ur flivLb±JL"±&,JxfoJ* n 

wr ^\S/6'M\S^\ 



w ^\>>££btoj**&iS£j&£±jffa£ 

'^* ^f ; vJU5i^^iLyj'i7ii;>-t^ 

•^ ff}jW\&>2n'j%\t\4 

'** ^.L/bi^jiS^^^^'^'^tJiv! 

'^ ^>-Lj^| 

m ^L ) A|ijii^L;^ ) ; ) >7^/ L s'/ 

** &£tf£^^£vfa**h±/\$}'/ej:tf\Jw 

n- fiLj^h/s^^^-w 

•*• f{2-f*a*i}j/£s<-jn£.MAJA-:r 

™ Uj//?c^j/6L&&jr\>£j>{$L.j/Z--.\ 

w fl^}>JL7&jVLtf&>i-fOb}j\S>rJ.j\>j<-\r 

w f<**>M}\S'j/V<=-d'/i$*,jSr-r 

w {*,&>»&*£->&* 

w (*>liiJi-^Jl>l 

* r ^Ifcjk/pjtfj' "J^'f l^!"^;'iJ(J^;/!r-:r 



I9A ft&h}*J±7iSi/i:L. "Vested Stock" 



-Jj> 



r»» (JvJ^c^ 1 *//) 

r- ^fo&£rfb{f^fij>\^>is[fe-"cr'ij'/" 

w ffL.fbijZj'/ fj Jc^Jc^Jil. J>. /l* d&<^- <-L.?6>r 

r*r *jii$yi£' i j)' , }j$£h7iOSMv'^dJb» s 

r*r di&if^tfxf^rt&fjsSjfdLidii^Z-j} 

r»r ^j^Js^ 

r*& ^}{Ljtij}^^^fa^)j}^^6^^Mfj 

r*L ft[S*\i(j6\&&-}i-x£-<z-tf\j-'.\ 

r*. foi-fb\J/e-fj&r'Sj%-:r 

r.A fr^/A^/j-^/o^ 

J**JC\ S&u Sj/^ •£ r >fMJ?<C J\/L. }jcl. Jv' &V 

r«A faj'ljil&JJ* 

rrr (Jl*Jj* > j)l4jr<£*z>>}/s47) 

rrr ^^6i\&^^&^^^$/&<->y*-® JV~' 

rrr ^J/^i/liV l >> , »>^'3' , ^ l ~ r ' 

rrr wiiJ^i 



<^>}y+Js J>\£ ( J* J?) 'la^l?. JP'^Vjfa&Mi lib *■/» 

«"i f<LJ&j?4o£\$*&&-£>*>l i 

^ t/^v^^f^t^LrOi-^d^^^-'^zij^^ 

rrA t/^^^y^liO^'^i^U^^Sky Biz 2000 

™ (^^^^J^^^^^)^i_^;^^w^O^ 

™ fiuJjjfwi^t 

™r ^l^df^d/l/SdV 

r * r f\$/{0&W\6tf 

^ ?irjft l t* fj£c)i£jL.\fXi$j% d^xi>fXzL£iP)/ 

w 'uii^&^if 

nr ffL-4SM\ r e-i&tjtfu i &J&j'q 

r ^ ^4^^^/^JJLj^-:! 

n ^ -^Jjh^frl-i/jfijtJz^j/^fr-r 



rf¥ ^rv 

r ^ f{>y<Lj>.-r 

™ (bfy/rffoCJb&Jvfri 

<"n tf^Jii>uZJ>.j>\V/>±;Mj!: L r\<t4js'^j>. 

V ffJ&i£jhitJ J f'*J&j£)yj-i,±^>jJ'Jj>. 

M 12-\ftfz&dri\ i 2-\,lf'jjj*'£fJy'i>*'fo& 

K-r far±-b±. 

K r fau/j(jj:j>.<^j/iS^Jb 

r*r f*L.f{?j:A/£Sj*> i >r^J* 

w ftLwL-^sJjif&J&jZL-lJtt-.s 

w ftL.WJLi»£.e-f\:£"j*"4&us4isi4-:r 

k* ft6t>Lj>±4i i JtfiU'&jiJ& 

k* fas<CJ>. 

k* ffS-iAfjtfrfar 

m ftesfi&fjsi±.ij6(ljij% 

M f*LJ±\^\>^4iJ\ji\UJj}jdl±'AY y j£ 

*<-L fo&&l>i4jsb*£j& 

K6A fa (jAj&\i£-J%^ijSj 

f^A f^^Uy^.JibyCSi 

M &jy'\$i-f2j*ir{*£i 

M fo^J* 

rA* f tfLJiihy jt&if !*-/»$ fl-)re-*ASrf\*Ci 

™» foy,j>Jy>>cL. J>. 



rAi faivL-\)L;^&/±,J\ALL&J\ > > 

rs\ V^UUOcf'J-^L^Ul/J^^/j^^r-^J^ 

rsr ff*iS'ii\Jixrji\^fji\Ljfjtjd!.*£ : . 

rsr ft^f^>>rfsf$ldtoh£Jvf'jt'LtJv^ 

rsr ^^S^C'(S^tC A j^k3^^i^6^'L^^J>ir 

rsr tf\)* t » , if)e-*% ! ,t>2s£frftiy'LJi£L4*iXf\Ji*r 

rAC ^"^"(l^h^L^J^^J^iyjJ^^Ai^S^ 

no ^2Lj/[S^^J>.^.\i^Ji? 

rAO ftU/jfaJs 

rAU ^y>t/Jl^ii/^Vl/iT / 'f ; v(i'^±2ljf" 

rAi ^jy>^JLTi_/J'^d^L/y 

r^ ffL/Js'»r'/if&u:*ir'M&r'»J%{j?' 

rSL <^_ fy tj.\yc^# <S\JZ\7»JL &j**\$LsfiJj' fi(i>y S>) ZL/tf.Jj 

fAA fc/cMwU 

rAi ^^Ll^y^^ly 

M» 1^vjft\P'&tf\0fjLj & *ftirLJi l 

M* fofjfoiLe-fidr^&yt 

mi fti-JiJdt'e- tf\**Jyi\ 

mi i^i^lTuri^iJu^^j^jU;|j"ijtc£i M 

Mr ^ L J^V^>^yz:or'^obvrr ,, dJT c /i'' 

MZ (^j^V^^'^fe 1 " 

r»f CtiVOi<^>b!)Ju^WJ' , Ujr c ri" 



A? ^" 

r*6 ft^J^iLj^A^C'^-iUf 

ro fttfj^WbiW 

r.i ft)h<j\J\^^&^f<CJ>. 

r* ^V , ' ( JA;y f l^Li^<^^-^ l <^ 

r*. ft &A}4Jij*4#^£>t4&wy,ite 

r.A ^n^^>^>>/4-,J^ jrVuW^^J/' 

HI ftL+tJtrACjfa J&W1\\! J>. 

nr ft}j&£-4j*C£f 

nr ftJjPsCtjt'^J'&J 

nr "^"J^r^VV 

nr (^/cxbUijc^JO^iJ^i^y Jsi^sHoiT^i 

rrr ....^U JL rj^L^^^>>^^>^'^U^u' J >WV 

rrA ^U'l^J'i/O,!^')-:! 

rrA ^L^rtViCjjfrLJiirjt-'X 

rrA ^^4^X^ 

rrs ftL/JWJh#{j\$Jj&\£\Sj£&> 



rr * fr&te" 

rn ftuh*>JP\i u &>*4 u 

rrr f*L.\f 

rr * fo/t&^Xjsjtjjp^J 

"* frtfjfr^J" 

rrA f&iw&tJ&vJ 

rr * ^Lj^ScJjsW^^iL./^jiiJj^s 

™ ft(Vi£t£J\4 r j}£uS'>jD'-* 

rn ffu2#'#/*J&Su i jPiufti-:r 

™ ffL.l/lMty'jitulAfr&jfi 

r ™ f*LJ\SMu}L£*,W\<? 



rrr f*&t£/\ts\f£v\3Jj£\ds<-/>i»\Jb* t dr 

rpr ftufVJPfojjjtasJfJkjrMft" 

rra ^l^^t/Js,^; 

rri ff\$jfa/\£ u *s}*&J*H\*£4\ n 



A.y ^^ 

\j?kjf tSjj&PjA 'v^-*? 1 ju_ii jiyjwwjyt**^ w/^>^ 

rn ^ "^jstjwi jUt^oU 

HZ ^1il/'uC'L$urj^iJ^ M /»( M ta §jM^ M 

rrA ^ML£tfyCjte-J m f\S^M\)$t-£j&\ft 

rar (j&yffa^m>&/>jt\jW"J&"&ft&&foljfol. 

ria ftoSJ&foWijf^f 

ni c^t^iTci*^^^ 

nr l^;%fc»^;i^i£3^>feif£J^U*tf«*^ 

rir f^&V-> 

no ff*s)b<J.\3f\S* t \}j»\\Ai'J r 

ni ?i^lt^^«7^»i/^l^Ut^-*- :l 

m ^^^^ / -i; ( /0r^iriij.7i;/c^'v>-:r 

ni ff£.Uf6*\.Ji\^\J"jA\£&j*\S'<±iiLM'ffc'--r 

re? ^s l fbs{jOr;yj--,A>^J^>ii>A4U&&ft-^i l f 

rLd ^-(JtilfiS&d&sl-x^^'S'—*^' 



n* &/^j>\fo±jjS&'j^£JXi&"&\r 

™ &fMj>\^tf/[Su\,\£Loft>"fKM' 

™» ^Ib^i^y^iJj/jl^J 

™' &j**jMjstffi; r J44utf4-£Jj34 { j&\,L-{ 

™r fa^>s^J>LK 

™? ^cstF Ji/'i -V Jr^ ?<£- lOU- *L.fS/'t\f[S(M 1/ 

rA <> «f-^t^l^i^/jS»/ 

r ^ fuffoswpil-CtfM 

r ^ ^IT'iLr.i/^tkjU^tcCc^lj 

™ ( ^ri_/J^^l)l^lr'^/jUj^ 

™ ^^^M^^^lJuTj'JL/ 

H» f^&\r'jf^Lpb\$j*/LJ>LJC\fr*'/i 

rfli f<LJJ)?i*\ftyj\j&'<j&ft J »\ 

™ ^.LiyOuiji.i/Z/JLji^ 

r ^ ft'^fwuisf\$\£'jb>^j.j>\^c^fi£^jsrtfj 

^r ^j-*t/»'^;it jL^iii jui.L/i.LyCb^^ 



rqr ^jAs^ild^ 

HI ^JlJlJj^Ja 

hi ^j^;u«Jj§! 

H* c^tpjLvj^^^^lf^vltJ^^^^J^ 

r.r fl\Sfu<L£-\J\j>\Z r >4 l ^fdO{*&i\$ir 

i*r t/J^t^/i/UltA/tV^** 

i*r Wfy/}*&$}\$\JSj*J»jj**titi-f 

<** *£>J?fo£ 

ro ^rui*" 

j* *y if Wf*f?c~ ^> 64? 4> ^jSiti 
r.& (fo2J r fjjCutj.6dti&S^4/*-//> 

r*i ajs+Jw 

r.^ ^^?i(jX£/!yj-:i 

("* ffe*\6LtfjLj[^U&?&)fyi*J&Af-* 

r-L lf({{U$^z»,kLu&j^\)L£ : ^^s'--r 

r.q f^^jttffjjp\ 

n. ^(l/Jlhr^i^uro^^^Bi 

n. ^l/ji-tJ^JA^^-^-:! 



Mr «vUj/i& 

w ftL+f&t^ 

W ft'cjf £&$•£<-*} ft-J/frr 

m i^l^^l/^ltfiWJ^^efc 

m f^L./\}^i j/ \Qa. bj,1\£{SSjs\\Sj&fyi£}\&t/ 

rrr ^ciyb"(j^Zli_/^iy^c^v^Ju^ii^l>(^c^ 

rrr ft'^f^dLJ/jfttfCf^Jt^frfrf 

rrf ft*,j*'Jy2\$Ljfjjtfj\£ } <ijt£j}-\ 

w ffLJ&h}dLti\$Jftf\jJiL&)\*\\S\Ji/-* 

rrr fauttftj.lrtyje-lCj&frifiuKStfJ'-r 

rrr fai-f^J>tfjjtJyJ/j\>l<,j\*\<s.i/ 

m l^tAt Jll^tte^C^U IjC^ Je-&Mij/-.\ 

en <f.^iA^v^p.C^t/^ju^-:r 

m SxJ? 



A.y ^^ 

err .... U&"^tflfa(\j\^\*LL.J\)*'»A^dO££*i 
err ftLf*>\j?\f4J>/7>fo4i\4»££j& 

m ftL-UJ k £-jtf 

rrs ftUtff&jCJ/X 

rrA $^^^^\f'f^L-\>LJ,x>JZ\S.$AJ---r 

rrq &-&&\Sdy-'flft J OO-^iJ'^-'^^J/' 

rrs .... ^^^j£^jL^J^c^ n J^Li^jAC\!^C^/ 

». fii-J+fJ&iXjPfy* <J£}\f 

m ^J^^^^ < f^.^i^ i }j\^^A6^^ 

ror ^vA*t}j$\i>J\*>£^W\$£f-x 

rar ^ t\rXAsA^e-i-j-htf\, I jl/tf (V: jJ^ffcZl ^ :r 

rar .' ^uKV^^^^^^^tfJ'/^r^^-^ 

ear foLJ4foh>i!f\*\fj*£\$Jb&\£u£&Mxi-'-* 

r&r ft}j$$4J*£«\J}fa>e-^M%rEr*' 

?c>l t/lAi^/tfjUflf J^^W^-*^/^'^-'^ -11 

r^ ^ L ^vijU/(^L*L)(F- :r ' 

«>q &xj}hz'jj*£-i-f*f(/ 



n * J^AU^ 

rir t/av{$*ir 

nr fr^A^tiJ^jfcZgffatf^ 

™ M^^^L-J^jt^U^ 

^ L jf^jsiftMjfyffcStJ 

^ +tousf£"**"«u£A*iiJ/ 

^ A U&>-jStJ < fd&/ub\ftob 

™ f*L.f*>\>\Jnf^jt*s» 

rzl ^fy^M^fy\irfi> 1 &i£*,ljtJ£-x& r J4AcA 

rzr ^Ut/Jir^J^^/j/jZlj^y 

if *** v 

rzr f^r^Jtybi-u^ifc- 

*' ffo\>\<^u'1WilfSfje>\.\,Ji* 

^ fti-f*wjfj*LJjaf\.\ttf'4jt> 



oti^^-J rr (rM6v&\) 



jy 



jt-UyV 



™ f^±^<^ 

rA * ft^f\)&\\£vrf^/6*>2\*\£\$!it\$j1/ 

m frgbW&\&.£L&\2£w\£s\j:d\/ 

™ v^V'^^A^j^^j^r^/ 

^ r ^ i H' , ^^»6dJJj'-^^6/6&6i 

<"" Ijlfl+.Astf&Sifff/'tfltLi 

m f{^/£^\*.$j>Sj&\C'($jtf(i\/J-C>^.j)\$LJ* 

a* r ^^fife^'fl** <S/^^>d^Xi\)^'l r otci ? 

'* ^6/6^^6r'-^ 

&^ t^yU^OV^-ir 

^ frL-b^Su^/^fi-.r 



OA ?^U JlscUi/t/ 

a»<t ftewLXy^. 

(M» .... fol-f£\>))jiu>S4 ffitia&idftd^iSM'-H^'-jZ 

y \j»jj)*L >£[ {j)/iji^ * (^ s,tff "Jiij iil3a2a_Ji ^J jLi')"-:l 

(Ml t/jt-? 

dii c/jl^y c ;^Jri^^^U(/l r /"J*"JU'2l^y^/i'/-:r 

an ff^}j:\J\s\£\ji\JL*'Jfr\$\tf?\* t *!F-'r 

air ^i^j"^))"/^j/jt S^.yS^^Y 

air ^feL^ij^Uf/ 

did i^^*^tyj*fototy.\$fpj:\Sto»Jv/*o?sb\Srf/ 

aiA ^i^jyyL^j^^^^j^Ui/Uy^y^wLifli^bc^Ui/^ 

6U w»ir(f'Jl>'w^^^vLZl^l^l>^^^l>i<:^<Jl^l^U 

an ( ^u If JvZl Jj^ji i tf '/ 6'/j ) 

6M wi^l^J^i^iyij^^y^^O^t^^^i^^^^-y^ 

an txd$'&l4d^3LtffL.)je-$AdL&z? / l\$J'\*j. 



ore I3tfifj-x#tt/-jfifv4~/i£ji/l 

ore {te^{Zl t Wjl&# \Si-xz£e-\£\S*fjM}\ 

or\ £-{ri?6iS<'biyiSs?'jZ 

on ^^^^[^rr/^^h^C^^^J^JJ^J-^'^ 

on Wl\ i ^J* i ^^£iv^y'uSlJMJ- 

orr (^Ifjv^ccwii/^) 

arr foxoJtfti-b/Li/c^M&t 

ore f*LJ>)A£f&JL"*c"}jb>*~x 

ara ^l^/jpi^/tj/^yS^^S^Ju^J"'^^-^ 

ara ji\Sji/ e ^\S^\J.Jijt^ < .i\,x^i,\^^^--.r 

arz foi-fjW^/fufi* 

ar< ( j?^,^*) V^f-*^ JbV^i/ 



6dr ^i/^y^uJ/opl^d//^^^!^^^ 



V 



&y\k?£ <dtj"rr?i>^h*-X>*> MS* ^/u*- tf\J* 
*^ t-tifift^Sj&rti-fdib 

<> 6A ^f*sfj?\fLJ[Sj\!\yiSrf*MJ 
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jiXLi\ p£*t£ Jui\ J jjJi ,»£»- ji 4-U ii j^jrtj Lib- ai_ji tf JJli" 

-6H.... 

jt ji Zl j\ ^ tJ>/>& J.\rJ':f\2 \£<=- j> 1% ~/(Pw> w^U^i^ 






/ 

r 



(0 



uj 



yfdftsJsf'tft i^jj*fadt \'4<c- c£\? [f$ if J* i \Sj\>\ fu?i ljl) 

-^ j£i?.»>$\ J>*lf LVt^ d'-£ £- If 

A 1 ■ rf. 



i/>*u L.?foti<2'i/ > d 0i e- J- tf'A -<r O&i \f<3JFJj.y}L7>\& <*-&{ 

.iu* j^y JJugUl j* CjpU jij * jbr ySl ji ^ Ji-w (^i 



^> JV^'A- 5 /^ Soar 1 /* c- ift^J^C/t"/. J?u^. 



a, i Mi/3/ II 



gsii *>UJ -u^ j»U^i ^jb-u jtj^L^r j p&\ £> . j^ru £l*J ^Jb-^U1 oLu j^Ju j'i j-U» 

^r" ^Xj (cr^*J J^ 1 ) ^ ^'j* ^ J ^ w U>liJi i*^ uiijJ J-J-U ftl Ji 

< jJL" <^^i .up lo^i j-jvJJi ^jb-Uj jjSUJi ^Ji ji^ ^3j L>^ f U^i ( »-L*-j 



bp& ^j^i\ ft <^ >fr} **& ^ j*jM\ J fj*H tf -U» J-**" J^ J a ^- Jl 

^i i^jf ^p bvU cr ^%J» Jbwfl -L* IgJ JJ>UaJ» !uy UJtj <2~ijj C~*J j £_U^U 

(0 

(r) „ (r) „ 

jjl S^^Ji r'f* IJLgJj <4jL~Jl 2u^- £> f j*to *Jl ^ ^ J-^UJt ^^J *^ j-J^j-Ji 

jjbr ^^b ^LLi\j «4»l *w» j -Uj*-* .LP )yn *i Js—^W ^r^ 1 O 1 °j^J ^^^ 

(a) 

J^UJl L»y- *^ *uJt o-bb £tj*aj & <jj*i w-^J'i o^ 'r^ uW* Jf 1 J 'tr^-J* 

O) 
^^Ji . U^Lpi ^Ju cits' lil iftteM iiJ^i ^ Jf jlp j f fl a*a"Jl ^fl ill » 4**- j -Uj*-* .up 

»iru./ti/ro 



^Ijl ^ Jill ^Ai j^^ju* ^ o^-Ul jtf" lil 1*1 «4-i^Jl frULJl JUAj j>v_ V *A5 « jJJ-J^ J-»-i jUJU-i«Jl 

■ jj*i ^ ji-V o* 5 ^ J 1 ^'J -^ J 5 " ^* W* ^^ ^ 









^^"^y^^^'^^^^P^A^'/^^'^Cf^^^^^^ 

?t^i <f- >> ix- ^V^ i/?</ly s> C/^i/'JVc J'*V-£Jf u j£ jj 




-^/J^W^yJ^/o^ 






Cwr^/iA.Vjj*) 







^>UJi ^~ij t*ilu-l i?-U- ^J» <*lp ^ip ^Uli ^IaJu*p o-jji j*- : \J\y 

IdJlT^j 4)1 4^9- jj ft^J* f*>LJl <dlPjj .ill dJai*- /■UA.ji 

.-olu^Ji _, ^ ijtj ,;uib Uipj 5A-5 (^ijjdj jrO-uJij ? *>L^ ly^i j^SL^j 
. w t-b%Ji ^ ^Uxll ^ufcJ «o 4-koHj ^jbili s.\jj*\ jj*j ^ 3 \j£* jij-^J* 

a*ijt ^ ^^ij rjy^ji ^i ^jj saiwi ^ ^ ji 



Joj\&\ ^AiflJ 4j *JmJIj y-alll t>jsJ!.' ;>SH! 'if'.J'c- ^ ^- L«^^( 6,6: l/ l: &-) 

.^ $\$j£\£ >«W Cr=* iU ^ J "" -f ^ - ^ J, ->-^' ^' ^ *^ ji ^ 

Ail f*t j*]1 ^ jsJUJt j f^U^l jPj UP n^d^ j'j <*3s^- A 3 fr >-^ J- 5 ' J- 8 (i-^rf 

*5u^P j* ">bbU ^_^j ^^ ^ ! ^~^ * l$* IloUa^t U~« *i 'A-^ 1 OL^j-Ul 
^£fc j^ ji £fl j < At -LP ^ yrS* ♦JaP ^T ,5^JLl» pS-^iU \^^^ < J»MJ» 

(( *JL~Jt ii^i ^U j~Ji ^Ip J.UUI 

:jil U Jl>Jt l^p y£* ^ C/>U*J» j* liLjaiJi ^~^U> 






i^jUo jii^Jl ^-r-^i ^i_pj jLT j ftfti^S. 3ljt U JLP wJ&ijl frljjt. JL-jj-^J^ -U j 

J^jij s-*^ 1 ** iSj&i J'J* j&.£? j*~* i^Jji Ji i^-by ,u£j ftr jy lU j^-J^ 
Ji5 5^x3 Aju yuJt JjJlill*b-js4* J iuJl v5 a fl e^(^U*jLo(tT,i * < )«jOij^LJl^l 

.iJl*Jt l_&JJIp j-JL-uj ^uJl Jjji ^^LL* jl < JbnJ* yt-Jb yuJl 

w^JJi f»J~Jj ^^Uill £Jb (» jab ^JUi jlT j\j * Jaii ^U~u^t y* ij-^i-oJi J-j «ulju 
jCj : JluJl w L~> ^j JsU j-L^j yjbijt ^ a^ LuT jUiu-b •h.^^j^JJ 

J jsj Jj U^Jt J-olT pL~t ^ ^ ^^uUll i^jalJl pl^j j) ^JUi ji g-^jj «iiji it 

jli <^ — £» ^Ua j IS* ji J)ty ^^^-JJ ^ — SUi jJajj Ijx^J I>U Lj*.^ ■* n • : 



X-aAli j <*J a-LP j^ t j> £b \*£j j& j <yjuJt l& j^ luA *_&** *J »Jbtj J p* j * jWj 
^*~Jt At j tMd <_^J frf^j *_JbJJt c£>^ lijj j\3 Uju UJ yuJl J_j3 jj o'.,*^ 1 *■*-* J-* 

Ait j ,y^ *iysjtj ^Jt ^~Lp ja J*fa«t1j£f J^L^^^y^^t) 

tit U *Jb- J OjLotil ll*bu fttyjtj £jl J Jj^AiJt j* yf ( jUJt ja jUj Jaii*-J 

.*.! yJtj Ot ^=~Lp J^ 00*- j jt SjL^Jl .U^j jP -bj j»*\i3 
£.,'*• yuJl j_j>o UXP ^J*.Ut ftt^jj ftj^Jt r^L^-j jt ^_ftj ^T ^j — 6 
Jp JUj (*^AJt ^-aujt L^o>) i©,« • « yu^jiUj^Jt ^-U*uIp ^J<Jljj(ci]t j^jljj\) 

. (lu- Jt Jjkj a$) ax* am AJuJt aJ aj-j jt 
u^^-Vi jlj >4.bSb Up-U I^-Jp AjUr^b J^aAJt ^ . iL .a a ja _prjtj iu-ja 

j^ (J^l ul ! »^JLa3 Jt ^u^Jb ot^ uJ j.jJ^Jtj <^L-^t a^u*- J ;Ujj£)i ^l*- 

Jj>- Ab^t Jt ^Ult 4jrb- ojJj ji ^t <<£:A._..aLi iLkj-uJt ^U^^Ji j *£IpU-« oy^ 

.Lbr^t J Jbr j J>ij 'U£l» J 
^53 i Jjct j ^.yt-L^Jtj »*>U>*>U Ali^Jt oba> j^ aj Jj^aj U -Ip &\ *iwtfi 

. jJ-ijJt oL" £$j JU J**U ^btj ^i3jdj <jiilt fj> p&luo- jly» J 
*olT^ j «uit ;u*- jj *^Jlp a*>LJ1j 
^ jIa^Ui ui— *jj •U^* \~iyutj Xi-?uo / ^T.ij^Li 

^jiaOJt ci^ijj -Uj>w4 Vjiyi Xojh* X~~$\ 4Jt _J J-Jj-jJt fH\ jJt — I^^IJJ 

^ai^Ji ^jfli 4j Jp ^Jwfj ^ij <>A V"t Jt ^ ^JJi -it r $LJt x^^-t ^jt 

^♦■J j fS^jj^Jt t ^L^t Jp ijbr^t J ^1J t J ^JJ^ ^s-ljiS ^y^Li 
{\»j\ v^o Jjjio" o'^^r j'j <«*-£& J dj-uJ»j >AjJt ^C^ ^JJ^i jt Vt ^j 

. j*- JT AJlpt ^JJt jli^^t gtej JULi^l 

:Uu-Vt jPi^l^tj^Jtj 
JUai^t jl3 flLPjiji a^-lllt j^ (,JLi s~Jbh\ s.iy& J J*btdJ Jdj-bJt t JU* - I 

^^J jt p l^ilt ^J^oJlj ^jL^a ^] ^^J yJfcllt j^ A-^5* ^>l^ vJJs j «i?W *^J6jJi j-^rLij 



t^~V jar (** jfr&fr 

,(0 

CO* 

.jli^Tb^^Ji tUlp a~Jp\ .upj ^.up?^^ ^a J^nija Jlj'^L^t JlS^M 
^C?i 3js5«j ^ f^lftjl Ji>Ji ^3 d^^j-i US' "^ jsijl yuJl ^ *^Jjl - r 
X&jcj Uj jJl jt_p- ^U &j\yr ^li *5lj <-U*Ji -UP j**Jl ilt$*-J jj-P <*-i £-Jl tiJb jS 
J jjjt yu» w_TLa yuJl ^y» it^Jl J^ (M^ j&*y *l>L*Jl djUrl US') jju-Jt <ui-P 
UJ»j * OiJl f_£ yuJl ^-J yuJl j^ i'^Jl jti cl^P J_^U^Jt ^\}_K cs* U * ' Ji-*tJ^ f j-t 

. Jb»w jj*j ^ j .OU^lll ^3 4jtu^1 AjjUil* AjjUxJb vii _^3 f j*i)l 

j-jL-i! -IlP tJUb jlT J 13 *rJl . . . JJi M-*-? y-A^J 1 j^ ^j^T \s£ jUJ^u-b jj ^ .g.Jr.". M ..Q-U 
jO j rfrt^ljt .UP l2»u* UjJjw yLJt jlT lit U! *UL US' jJbr ~P ^3 c^^xi^Jl ^fJU^Ji 

:aJU J? j^j Aialxjl d X& jyxj Uil3 «^^p r^r^i jj&j ^aJj^I' 

t^g ^ '^oJ\ jU-b ^3 Jj^iJ ' jV. -ftJ 1 _^P JP *i' J-AtU ^-r^J 1 t^AJJ^ Jj>*l 0^ — (^) 



e*jij ^j&jjl ijfj^i \Jjj j\i <Jju UJ yuJl Jjj jl" :*&>i j-» j_alLJi -i r 

p < s-j*li\ ja jXai\ lift ii.j *£*> Jpjk UJI& r.OjJ ^ *«-*_> ijiJl w-aiji ji " ^-SLJ 

4ji jjj ji jaL ji ij-iu $\*r ^Ji jii ^■ai.Jt y> i& jlT jii «up 4jU *ouu Ojj «U-f j-t 

Sjilil^Ji ^j 'J^A? 1 -Up ^ J-S>Ji Jp^xA* ji jji 4* ^UcjfcllnJLa^^JLrjj 
ji ^J j^pw y uji ou* ^j ,^L-y ? i ^^1 j^i ^ <s-J baJi y> -^ jtf j£_> ^u 

Ji* yrS djjUwa Sj j**]\ DOJh j j& ji v^HJ <£r^ J^J^ Xl*Jj>- ^Lp *J j_*_P s^JLLj 
j* pSj?) U j . UAJ J? Usy J j& ^ JiJl y^i ^p iljj ^ j rJj^Jl ^j OU-bUl O-Lft 

^9lie *f *u» ij-AfiJi j\T j» "jOl .... 1)^^ friysJi j jJ» jj^p ja xJe~*i I^SLj" ji 

^Lp 3j^j Ui* a^^^Ji 5^i ji cj/i Mj «.\j-±}\j ^J\ ^—Up ^ ©^ o Ji Ljjfl 

jj^i !Ai ^ JJ) ^j&ili jh ji CjSi IS vJfcoJi jbiy] Ui . Oj) ^p ^uJb ^Ji aJU-p 
^^T ^i pj ^Jli ^Uaj^l ^^13 ^'i ^p ^^oiji jlT jij ,Up ^^i ^^LiJ 

j^Jj ^aJj^Ii UUJb ^jfelll dJiU ^3 jia^liJi ijxii w ^» -up j^^j ^ 1 j_a -^ 
-LP k*jb* OjX-JI 51* jjSj ji Jp^u ^o^p ^rl^Jl ^ftj t^Sli kj^ V^Jj* •^y H 
^ylii ji i^"5UJ»j ."XJaiJl Jljj^! ^f" ^bT^il yh.... JJJ aJ^I Ui rOJuJi 
^-r 1 " ^ ^.r^ '^^1* *J>H ^i '^jb^Pi jUit ^a Uilj ^aU ULji c J SJjjJl 

.Ol^Ua-^o^l ^ Ujj^^J jlT jlj iAj\& *->\j*J\ \XJt ^J j! j-rjij '*-^-!j lit 



*^ •* ■ — — 

( 

• - »• ■* 

z^i <^ fa Z* Js> \f\jJi\)f'JB>& lf £. \£fd«»b£ i/i 



2Lj>L jff <£- &J\/ 1 .6700 >=J \iJ&/-\ ill jf'j ^£\ &<\Jt ~4r 

\y\j*4A S^i j>6sff*-*yj\A >6±sL. f^o jZ/ji 2-Jtj.y 

i 4>^ ?l&* ^ iiVX r ' ^ wf.ifTj! (Risk 4) &&<_*.& 

^>/fijU 1.6710y'iU>y 1.6700 /i>«Lj/j^j / »/j'l^^j> L i:jjy> 
^ JV 1 £- J^ £atV ^ '1 ^ < Ux *> U- J// (/ 6> 7^J j-lj, I <l ,f 
<e-i*[flL )M 12.50^i S^% J$L U&fbJ'S"' ixjM 125 
?L-\r*( r A2{fif'S/f<^&ij1flj.£if 125 = 10 x 12.50 J^'^lOC/^i/l 

j)\ J 60 ^V/ jjtfjf-j;/, 4 >^r j, ^ Ui/ryi <^ J/Jr^^-y ;> i 20 

-^V^^<i?-(^Cj/»n*Zl 1/1 lCl jife ^ 

£ J^l/i (f _ ^ * z-il. ^.rjA Sa^h jj-.^\r 



y£«P (jif \$Jtfd!.&tf\Lj\Jk '< Jlf \$d$LJ?LfJi\j>\d?{j\jJ 

. j|l . , . . UJ ojSJ jJIjjJi jjl ^ i-UJi ji 'J* ly^rij <ci jJ^U jjsrjil 

,jblil 

• v-^'j ^A ' * j W «MJW 

j up ^j jLUii "i UlT ji _^U JJl j p»U Jtii ji (Aii jS" feX-i j £>) i 1 _> ^S : ^ A :£ v i it *^l | '" ■" * | ] ^-* ,• 



*irrvf/r 
(rirAy/^) 

s^jj J to ill 4ltt>- ^iUiJt ja a^u. l^ r ^ijji j^i y^j j ( - : J|^ 

*£U-w jij UUll J 4^_iJb \yj& jl Juui f-Utfjy ill U^ jj p^JL* j»^ ll 

J '*'j«*J li- A-iiJl j* £ j-a» iu.jjl 4^.Uj ijl^cj JjO^j : J_^UJ| LiiUJ 

tfii wJs-Jjl oji UL*-lj «Ojij* _^-j U J y XuJlj _£_Ijb jjO, 5jt*Jl ySl U.U_, 

? IS^L ji^j ji U-U- ^v<o>J~uJi j*j .jMJl frW' J ijillt £Ji w _« .u ^ u-ji^ 
'*Ai-Ji jp UL_, ^Tijrtli b'LJ* Ji Mi U-S& >i ^ JLyjoJi u^.1 ^i a^^j, 
.aaLJi _, A^UaJlT OjU UjJlTj oiJi oLT ooii liiaJl ^ , jl_pJu l^U-l , g h • ■ 

je d-*J j LUp ^ jf uU \ia Joju J*- , L**jj b>J^i K wH a_a ^^ 






.(^.ip ? ^lji j -in jui ^ .u^Ur in jjl- , ^ ^ f ip jr ^uJi 

IajIT^jj ill ^»-»-jj *^J* fiL~i\ 

w UU; «J| Aii ^ JjUjty JUity £**■{ 04* t£_»_fl_* j\ l^_j jLT 4!^ ^jjl ui 

£Jj ai "Ajailli jijjSli" j& <_,y*i ,wr ^i ijilii ? l^i J^. UJij r^JUJl iL»u_o 
^ J U_^Ur i^yJi i^Ji tUifr ja \'jj£ j'j « je^Ui^Ji t U_L«Jl j^ Js^L* *_3 

c_g i^i o^j '^uSi jijj^i p t&-t» ^jl-j j ^iii> ^ _, lt i^ t i^ ^jjji 

.Aj-OJl JljjVlj i~~J ^aJJI tSjaJtj ji Uaji j^^jj ,j^aJU iukjLh ji y^aLll ^^^uij 
cjyc jij <ua!i^ ui jir lii tr h**}\ J jJoJi a^i ^iij j^SL, ji l __* H , )> $LJ J 
^3 Je-aJsJij <&\s~£\t ja jj&j j^Ji t uJp ,*&** oiijJi 1 ia JJ oi j oiid 1 -u_p J_^i 

AilT^ j ill 4a?- jj (^-U j»*)Ljlj 






^ ( <1 y v y^>W< ^ Sl-stffL *L ^rLj iff' vfLJ 

.A 

(JllVw/^jfy 5 ) ^irAA/1/^ 

«*V- -> ! <- >'<. 



.tU^ii'*5X.^«J3-Ay JT (*CJ_>f «U^- ^i-j Idf:^ I I qr^jUl^j jU^jj^LJ ^I^J^^i^ 
U^ii li& Joi aJ w -J j\ Jai aJ wj»i j^V jl *iai ^»JU- ^y^l jlj r^:^ r: £^ — ^J — ^^) — j*J*,x*J 

, JvZl 1 • ' r 1 • r:t/ ^fj (1) 



c^ur hi 



fsjk6&\SM 



^S J &s}\ j aJUi oUaUi f iS^.( ^ j^ 



/- * 






J±J&sjfe£ri 






- ^ C^ ix t^rt ^ J 1^4 ^^ ^^ '4 ^ -^ ^ 



-c- fot \yi \J(K &_*, J(?A 

^fJ"yd\yss<^^i^f^ i / u t$?ij'u^h,\<£*J'\, 




^•lPl<^uJl^(ji/tU^wt>-:Jly 



jt\<\JteLf White /Black Money $\J}J'\Jtl-xx£s}sxJ*i\.jj: 

* • " 



t^jf lir " (sjkdvpti 



J" white '<LL^<^ drfui *j&2J<d$£ J*fi £ ^jfM 9 -u$ 

White ffj *Jsctf\Jj\aS<c- A J-V^l t \M~\Jt 2LUv> iT J^« alt" 

Apfjtfjify A*»)>4iMi& tySjxfosd- a 1 frA)-^/*-^ 

jj Ji. jJ- wiOi JS" j 4-....1 ; } JuJl ^JLUj J*i j* i jl_* j j-& $1 lilj i-Jji ^5 ^»&>- Ju jt 3j\_*. o>£j 

I Ju-li iby* jj£j jJUi ^ ^Le- (^Ljji ij-i «ft Lfc.l £-* V jji-uJi ^1* (^Ju-ji iyi i l J jjJij»- k / 1 ^L-Ji 






On/r.qi^J?) 



for ti/efvt £ *sfg?1dj1i OUy tftl, cA/jt^lyr-CV^ -• 
S~£^A<i$££u!^rfijf&Aj\,^U>\sSj 

£^<^j-J±^fz^j&J > -j,\<jZjtf^{z r \j,\<^,^j } \sAf^f 

eJ\ y tqjf V/*iSrf\ [f!/&j\i Jt OtSl <=_ Jl *>f\<$£ Lf'yrL c ^1^1 
^%m^ j£*\±;*tf (J^lj^ ^ ^ JV M,sJl < S*~ <*>$* ' if^l t/l 

j»\ (^ ^u twvi/;^ hjc-4nSAyASx)dZi-->j£ J?^Z-\f-£Jb 



J,b ^J JfiSliflftf "Floating Rate" *3faS J>fdM£ &\>^&f<S 
/ "Intrinsic Value" $• "Worth" &$&*<; iJj'/'C Jr'/f- fo* 
y JLj w^ ^i_> £ (.ji^vB^ jJ>\$f"*s£A ^l '2-fuf "Reflect" 

yiivji JT;i/ &s.j*zsffi &' '*£- J&-&1 »Jp "Premium"/ J1 JwUl 
2_lf.<£. "Premium" tor)>f£ J)/ 1 ' j ^ w^Cl ?4_J-/X«L_^ u-> ^ 6 

'if 6* <£/%-" "4.75" J^ ^/ &M L. esf^.&f^uj&Fe- b' 

fitf\> Ji ^ib. f&I Jl-w wj? j>c^/jjI <U CX tfi-w wj? jZjMM 
^% X\\J.± t JS»£t-/>> J? jt OXT'f^&~iftfjf "Support" 3Lj>£- 

SlfAt U^cf-o^'"r- ^4* *»" kA" 1 -" ±'/i ^ JfVdif* <r- % J L " T 
is A £f\jf\$ & up *» &> b» U#M j/l/ ^ t» ^/ if c^J ' b/ S 



U-V^O^<=- j\j\&i b tSji\s/j kS n/ji j\sJ:j*j r £^\j\(\t 



UxfbJ'Lf- h}& $\ ^ # S'^-x ^l $?\$\JfvX v If »^_ tot tb> 

stb-.o "Intrensie Value" ct' (\ »M sl. "Par Value" \£j\j\ t/t> J^L 



r.^^cr nt. 



u? 



<=_ s> ^L-xJl^tiiru ti-b l/J^b faj^> *A £-j\s?. c- 3}&^sf 

dtSi if iff* 8>c- (5^-XJv *L £ JitfU (A=.;vu -^ jV 

iJ^Zl 4_,v/Ii jTiy^ tytiJ^J-Jt £ i/i^ ^ Jv&JZtZLx 

QJiWi ulJeJc -» Ji_ktf«i_^ JA chl ^ ^ "Surrnder Value" J" 

\$/*i?.?$±J&/j/C' &?i£)jb^jh (0 ''d 1 eft- \fx»Mj9i<=- C/J^iS 
tW& Ms3*s£S<r -■ V oV< ^i^c" X*d$ib 3/ifjH ^ 



-*- 



J'J 



jOJ* ij^crc^^si^g^^ to* y> Afe jX* cJf Jm/JjUvJ 



i^>j jl^L I4« A- iMrj:\ L. /p<xj.U L 0/L & \$M\ j* Is 

^ US' &_ ^ e/br tf jt &jS&Sc- t^ytjify l/if-lfjs, <l- >j J\f 
^f^^,j*-L'U'^2L}-s^/''^''M^*Jt>6^ 

I 

i-ijSk \$>\. » l/ifcu£>aVJ*- U& L- *JS*~> 0' if'? Ok 



\p£- (Face Value)^ Jl 6^c/^l 6^\ Si/ 1 c5j L_;Zl ^ '^B 

-LJ* [fifjj*^ 6 I y^C U 'L (Face Value) ^ J"l 







-:«£_ l/^UW ^j> l)d.}#u>4i/i L. ^f-ut still jM 




■ 



L&~V 



\L 



fr-Jrdfr&V 



* * * > 

-C/t^Wf Mj £*># .(^f 



J^jx^+JM d .jis i/SiMmJ. <ji$j>s k:sJ& W6^f 



• >u 



(r.i/rr^J^) 






i,ir«A/ii/i 



^cPlO^c/^ 



^>L(J^lX m <f- to Ife *Jl£l~» >- I Jto_tf ^ ^/^'^(^ 
PLD1992 #x*££%,^^}n\Jt£fyji\\)frf\J\3:*tftlJkte 






-LU-'! y U>/^^4~/i£tf;tfU/£ (Ac? 4^ (Prize Bond)">-l i/U-'l" 
(c^oLiC^J^i^l^JV) Wyij&.i/^ cfpLD 1992 SC 153^ 

i 

£ri L. ^j/^/Jj^, S'Ssl. ]f\£*J, t£ _ v\* Ziyis S\f\fu& jt 

j *i* Sh % /ft. >^ r u -i _^ l/uCi>'i / «/ if-'r ^>u Jy\ if 



-j:\/^D.^^,u£'jf '"'o) 



6^'wlX U.6 



(y^?i&&\> 









J^OJ'J' I &/fi*H 2_ f\s 1/ tfjs, M M ia^, in, \S<r?±.j'>£ 



»IHVIvn 









M 



-<<^ ""V <» (n r) .^^rZ-TJ,^ (i) 



M 

-^ ^>.b t/jW^I'itf lW ^£/**j2\f-e- <S- (V 1 
^.irAA/O/rr &Jim 







(r) , . (r) 



-**<- -^ ^'<- 

-v 4 v"V V 






1&~V 



\LL 



(rJ?ifr&\) 



a,\rW/W/b 



(/ (& t>/^ wlJ t f^ (Face Value) c^ J"i (/jl/^ £j\v*\£ J* 



-<r( s ? 



VtvJ f Air-/ 






U^v 



LN 



(vJfjfr&ft 








j.AL -//is*, tif i£ ^ j>i£i/L*«*. tf;*<=- ^y^>)»J 

* 

£i* -^ fif US C* uf ^ $ Wt*£- &>?***> 6& ^l?>c/' ^L £ <L / 

„ A* t\, Ju **»** ji £ £ (5^1/i-t^it* ^»£/<A Wt*»j*\}£ 

~£— (/'-/If (3 &>->(J^ |^3 

- (Forward) i_^Z_cA - r 



JXJd 

<c- ix tfjt (Spot Transactions) U^W^-Q^i* <f_ fe-> § J^»f 

-01 ^S$ r \$J)}y-iS;ff : ^-\f-jZ(¥oryNax& Trading) 0»>r£. J^„\ 

♦ 

(Spot Trading) ^sy^jf 



.- 



J 



4 * ** V 

. j^iaJ ^U ^jj ^ j ^ J jtk^ 1J j gjjj caL- Jm V 



■tr*- 3 * (J u £0 ^ J ftrf *^ O^r* ^ J fcrfj ^-* c>h V 

(r) ^ 

jU-b j» Jauj j *UoJL jl J-i distil U fcj ^y J^?bnJl £-^ **H >*-dj-i 






(I) 

jU* j* Jaw. J JJ apJ eljai.1 £_* £j_j ^ (j_4_Ja^. ^L. ^jj) 

. JaJi\j AJU_i> JIl J)ty £)Ul 

(r) 

£V j >»j «OU-> ^ J>.b ,J j^ jjj J^j ^ ^1 <k> *jaj jjL. £_;_, ^ j 

. jMJb AiU-> 'J\ JjSl» gfljt jtws j* Jiaj ji JJ apJ rtjsAI ^j, 

(r) 

(fcl» trs JUg ?1 iJ 8rj ll^ fcf il j ^j M JlijlS',|A.:.j* 10:^ j^^jiji,) 

J—UaJt ^Jl ^jj <Uj jj& jJb-Jl ^Jl ^ 4_UJi ji ^_U ij-n-o^-tj 



■(^'/jTyiliijialjyfc) ,i, 



jAj < U«^AJ 4P jijj lL.Lj Oj-^' 4~Udl j < jj-aa ^ flJ_*-j f LJuJl 

j£ $ *Jlfcc £ uH <f- jfjfPJtdL Jt 2- t/i <^ i^&lPj At>l> 



.AiijS' AgJuJaj fcjg (I) 

•>#»S^l^u4^;^jA5iVL*^ 

-f-&>l^/jl£.^l(MA: l /1:6) 



Jj?-L £ \f.j: V&*Sc- C f >^"^ ^jUo^u lCgOl* 

■J- 'U^I"JV ^ ^ ffc,| f \fd$J*JbW &£> ^ ^ \f&£ 

*£-(\*&ijf (Short Sale)^L^i^&^U^"^gp to /lM-f' 



tfi <^ (Blmk Sale) J* J9r*>^\f if &% *f if J^JjIt/L-^l* 

\f'L C o^Jd^L- uijjj <ux ji &£ te wi £ &l jt j* g &t 

■S~ L i/l 2* if'CJt^jt^ VlL j*fij/\ f\ji\ «z- &W0\ {J?Aj£ 

S^j^uPi , d?L j'A&i-x \#Sjt z£* &\/>s: f\x £\, i/v <=_ 

* \J~jt> o~0 (Rules For Ready Delivery Contracts) yix*>j6\fL- Jiix 
■J><L & (?-«z- 6^? tx d;£r>^^ *jf\£o VjurfaftfJ't- \fif 

j. 6 effjj tfi cfi< &- s>> i/6 [ ^l \£if*j k Ail < f*~ > \$j& s 6 /A 6 l 

<=_ j\'A fj\±7f\ lA Ajr'ljZtJ't- if if if- \S$j* (<c~ f If if "Buy In" 

j) *t\ y (J-Jl ^J ti^^jfJU/^tt \)>)y. ^\J> i/jt i_/j. '>/ 

-£-f&Vr\S i Damages) J^XyUv^X* 

( I ) Regulations For Short Selling Under Ready Market, 2002, Clause. 



* • * 

&>?{)/£ S^iSj ££ i/M <VJJ4 **-.»% f j* (/l £j>?*> L. wi 
%_j jV fj\*J& <Z-\? \SjJ-4 *-> 6;£> \£&S6\ £-££ *>>}>/? 

L t\ j)ljt(Sd\e Out) £f^>/J/rjt j\j\ ft\ Jl cjyJ&Wfj* 6 

.^Ji^it 



y / zS~S>,j\£-LAj.J£jfzS^ t f6fd'-$^£&^uJi 

t V** 



6 \?<Pj&J>\ .+. JU & Jt l j! j: *££t\ j^£ tf/fy l/ 'J 

(Futures^jj-Zl J?^ 

"Ready L "Spot Sales" J^^jt <_a £ j„r^ J^% s Jl 

jZ U>^£ J^j^^jb &jy*jL 0>»'/>\"~*-c- ty tf Contracts" 

LU^j>.H ^iSCfc JS? Qjt-+ ft 1/ Future I Forward^ 

V 7 i 



-utu? 



V Future Salel(Forward Sale) U»>'£J? > yjfe£ Jk&jyji 

g?*- ^fjzj&ijt^t,,,,!^ ji-j/tj: ^^£,\i & f\-\ 



(Forward Sale) <* <<L. \jfd?6&±->'sL Jj?j ^fcl tf» b'ZL L h*6 

lit j+il\ ftlAA-i^ £~Jl ^ J»- jJUU : JJUJ ill <+$»*■) LjU-^i JlJ 
£_Ji cr ^ jl jJOJ w ~Ji *r> o^ j'j '-k^ 1 1> »iT Vb- j^ 

CO ? 

(f) " ^ 






.(«OA !r ij'U£* fcJ») (I) 



. . . . j-aIs** jsiU-fc U>ja* jj£, *Ai ^ Ji jUw> osJL*j 4iU_>« 
CO 

.^Ui i^-uJ 1.3^ j*^j ^ 0j & ^ 54^,^, ^ 



(r) 






fy^jj (Non-Binding Promise) f^^ i2/J^L^ ( ^^^ 



£*. 



i ,AL 4 ^ fej |W£ Lfrfift-si/s"! 



■*<-J>.7 






^^\f IA9 {fjkdfr&ti 






ifcijJ.U* tf ^2_> L-/X 4"'t£ JU^^vpl J/i^vl^A/' 

ill Jf'**** fi/i «s3£wvji <f- Clx/j^h/^X <c- jst l/* *Ji &-j\* &; 

( £ l/f>W If JV L ' > |^> ^> U U ^ ' Jfj\t 

( j v \/(MjI)^&vu> jL) >> w^ ui»i c^fc u^ 

( #/f>Wif iot> >>^U(}^^u»l/-/c n* 



* • 

&4j>£^\SfjfaM££f^3)jrf-T 



-\f.W^^f^^L^ iS) 









/ Dividend Zl \J\fj±7j}?£- "Join Stock Companies" -:fjk" 
^ £ C^ $ji\j&£ ijA^\J>i £(?~<\Jl "Ordinary" j/£tk iWjVi 
-l£ (]/a^ ^c^vjJ ob? ylf "Companies" ;>l -e£ ^ £ c/^ 

_£_ J O^-JS/Po' "Capital Financing" 
J^Uy >y(j<L£ "Financing" jVU-Zl i3A/l Aa-.tf*lJl*./jf - \X 

l^M/ 1 bJi-^L "Dividend" ±7 J J/?U /<&;>* 6 \/.-'f 
Sz <£-/?' "Capital Gain" wl ^jfJiJCfi'^- $S'<^- £- &h)>±f 

-s6j.'S "Dividend" 
-£_ ^L £ "Capital Gain" ^/HSMffa/ef '&*'&/?- '■ r 



_,/ l/»*ii J?V w *M:j£- L J^ (r f 1) 



l&UX 



9r 



(rJf jfr&i) 



0) 



(Wrrza/^?*) 

Ai:,/ "^ J frcA>'±* J ,lft!st" J ,i(J r >ffJ>>^tf) w.J rfc, &BMjU( £ CMj»\^ (r) 

-1/ 1/>IMA:JS 
i&JW ^ *^d Ufa ^y^iL r Ji*,j(, oT.j&j;^ j*^^l £ ^3^,3] Gain" j^Lr^ ;/T (r) 



Jlftjb c2>>£j. ^Oi/^jA/iX< au ^/>S<^ ^»f«^_ ;tl£i */"« j>? 

* 

* 2— >J\>c-. A Jfjl?. fit>£- \j jfj~>l ijtft) *J\j»\ dot y Ik JrVi/* 

us ^/^ u -i ?^ j^V^Jxc^*-^ £ <£&►. i/ivi fcCftf tt/vt^! 

\S)7.c*j%<*-. \Jj. "c/i^ii wirln Pifij/i' '^Vijy/n «z_ i>^ "^ 
c-j&JL'jX \J-jXs jt-ij* {jfiljgfL.il \SiA J^j\Lj\ \r£ ^iti^ 

^.b jv*. /^ z: iL^z: cii^ (/^/Vwtf-Ty oi^ jtf><^j'f 

&P-$J*j>. 



(^U>J ^JiJi\(^L \&j£*j\J*\ jt Ufa 6 



y row}? 1:Jf Jvl^i ^^/ J^l ftfl UTty i_ ^u J^C* 



• " * 

1 x • I • 

#J?v>u ji>^ tuy^L <C y^O cj>i>£ M&u^ &>'-*/ 



.- 



irrvii/i 






t'/A>>£ &/><-/>*> <*- i/jt &£ i/Jt }J» c^ £ &/> 

flf U^ tM.£ t /j. #///<-> {$?; \}}£j\X>\££:\J\e-#\S(\* 

vt^^£X^J^"d'~^ u ^^i^J^^^Y?-'f-\ 
>fj^£>Af^\%j^£\?£vjk'W\(M"£~Ww 

jft y$f&#j\ij./z <c- jfr j/te-o jt Jl^LJ? & &£"£^£ 



J? fix ^^\ t J.iLLj^ to l}J^ ^O? < J/zfJ* *> 
^o"-/\f6^(S~^ L- f 1 vf'i- d&»£j. jiJL 'to j&4 b)<£ j,u> 

|-*lPk_<4Ua»-l tjjjlj %M jfcdt Uji) .AfttJI Lijjlj uU ^Jl lijt ^lli 

(irvir^?5) 

fti^i}>±}\$j/Z£- "Vested Stock" 

£ &L. jt jt J?S>t;i£ w f<J> g'sjOy "Stock Options" -I 
^ "Issued Capital" >j'^_ for jt ^^Ojt L'/J'^S^i <=- il/bb^i 
'Tax j)l [/L. Jyfh>\£. ^jiJf^S. tf'tfdL JlL {jftjfi £- to^ 
jt ifilflji l<y cl, c^U'U &\y<-./ii £jt-^ \f/L.f»jf'e- Advisor" 



L. ^/f^£js <\yi JsVtjlsj Jly i^JjL^A £ "Vested Stock" 
SX^JV "Face Value" (j/i^C/^S f&<£ "Vested Stock" f&* 

* — 



t^^tf r " (rJfii>frV 



.£ii .... \A~jx-0 Ui jl? lit V^v j' aj jySLji 

OjOjJ^J 1 !/ j_j*Jw jjAj^I jA^Jl «-<fl-i^j (^_JL*_9- j 0») (5 I A;^ C ;# j*y\ Jj\s£ 1JJ^\ ^Jj 

. (i-fcp y i i-lftj U j j>SLa ">£&* d*iuJt a) ^M ^U^ .up ^>^-i *ft b^il ^ «d jil 4& ^ijii aJ jii 




fate-Jib -6tu££\*J)i,$&i ^ 6ui iSji/**- i/w 

.^-uJ» ^Xu ^u ^i ^y *&. j ipjajfoj jj^ji J^u* .... ouj ^uji 



\j#<\2 e/i* bsjt o^L fj^f* tij*<£. 2-f\> isi, jt usf 

f^/J^C/6 Jk L.sij»\ J I* t-Z Jj<-j£CJ>i \J\ <l> y J-A/& fewsi 

* 

jt MtefiL £# f-A;, Y s. '*&■ 4-fy^tX' i|' a/- iu ~^f if 



- fe. \.)tifi e »jfi*A}* c l?v W> ;»Jf 

^,irqq/q/ir 
(6r./n.A/J?) 









ijt w jtf±_<uj^ »,A^>t/i b^<fjy #t*^jj ^tj£±-w^ JVjl/£ 

S^^^£'J\^te^>j2sJ J \^.^ i h\^f£j>)y-,jj> 

<^ &> A'j iff eiK^. i^Mjji/W^i j^A^A j^ «/iii (/ <li/ 

^^^^^^^'6^/^^/if/Jd^^i/£j:^^/J d v 



ij j-) "»£rij l _ f i_; JJr'\ J\ J.X, {&& 151 T_£l ^Jjji L#_5" :^«_Ul a^^LT ^J ^Juj Al jLi 






J?j»\ 't-fbl^SJjIJi »J>}w ij&\.\ ti f<L. ^>l,y jjufj% j£/\ if 



^ir*A/A/r 






. jit ., . . iijiis* ^illj isj*' Hi \J\ «i>- JUdi i^J 5^Ai JL^-Ji L*_, lil ( JSCii u> j Alji) c»J *~.laJi ^»j 

■ *"#' J j-Ul ^^V «U»j ^ A, ^J ^All U* JUbUj jwJl wJ-U. _^ JU«-Jl ^ Up 
u( J ....«JjiwvJi L( li csrjl vjjai j j....^Uii_ r ii,(j (AUjTAiA-ijji) Mi; r« :>/ . r^ lo^i^j 



<=- J&tifc- jb^j S^\\J\ &~>\&\ &j>\<c- iSjisSbi {Sj-i^^jZ 







(^iia/ict*/^?) 






» • •• w • • • 

• *• • 

J"£ f^ i>V i/jt lLTJ% J? r <L fi7, yUJ\^ td. j)y iy-r 

(^iiMA/inr^'J?) 

Jl/A~ *->/>{/&£ j<f<L l^ j,/- {/ 

i_K L J* fit J.u^iyji/1 & iT£>Zl Ju iO*f ij ^ " : Jk" 

J/!J\,<r.\:J zEytLCy? ( r, 



># JC\ <=_ fir i_ y jiii < if Jio blfjf&jL J£<=-j> $( & J- vii" 
y>^yr^,^yj>/y/^i.^J,r^bV^''-^^^'^>^ 

J\J\3 lit. JiM I & V^fjft. * /j$Ji\ L- if? U J.\*f !-:**!£ 




^ isy u; y<L UfVL i . & J-* Jl $L <f-(\.\ & fe jO*_X ti^Ltff 9 

z,\r<\i.A/Y\ 

Jix«f- \fx&sj &?. <6 'tfMSsO^ I j\*j'ij>i2L j/ifb" '-'-JiS 

?u^l ^ ' fe tXi fe*> u ^ f t £. t// L 

L*cjfel^^ J^' Jj£blJ?«L. y^^f^j/^-L }r-.^x~ 

&^^i,ji&xfS^tu' l -^X-iS'&^u' l d&M&x;a?jj&>.\e 

* i • 

J^j b Juu~j u /Si u : JJIi *! Jlii <f >Jij *jUJi ^ ^_& ij-^i 
. ^aUU a*jj oo£i o-^- *^p tit Jj-^Jl ^\ : Jl3 <fy*Ji ,v> AUt 

I ;^ ^ JUj3* »tjj ".aJ* ^-uJ' ^ jr^J' J ^^ ^ *4J r : J fl j*- 1 — j *uU *iii ^Lrf» ^Ji ji sujr ^* A-ji j* 



4 it 






(M-«A:^_.l*- iJUSJi v 1 ^ • k sy--vJ | jvs»«-«) 



: U? 



i 



j* aJ* J* : JU3 <l^A* ^LaJ SjL*u ^1 (,-Uj aJ* -ui» ^U> L5? Jt j( 

* 1 









Ci! ^ Lf'-? J^i* J^V^y. ^//j' V ,J V ^ L/5 ^ ofz~\?<L if »<*- 

l_j.br jj U^j ,_&:> ___i U>! IgJ JUS <__^Lrf jliJkj^* c_iLT 

.LJ.Ul___i.up Jsrjj*^" 
(1) 



--- J-* 



w — »^-i 1 iLxS^o tyi* ( I j 



.jblyfe^l j\yr ^ *br U ^Jb «£_jJ» ^UT <^$~LJ ^j-£J* Cr^*) ■ J*^ 

jt/Jz-t tiij. c- ^Sti&J* J.lWl ±z#c-!\j>\ <U?6f^ tjb/hjisl 

•a 

:cJUi ?«.UaS uXl* ^pJj < jj.oJIj »_£! U : l$J JJfc jjIoj cJIS' Lgji 



^ — *> 



.jj*)» ^JO'i ^^i uU c jjp ii j* <d j\f ^ <Lui cbi 

: JU3 UJbr ^j aJJU- ujIj ^U- ^t^S ,JL- j aJp ill ^Lo .^Jt ^Ijji 

J _0 l# djui ^^ (J'JlT -uu** ^3 ^3 Ui ! j^>J> ft U : -r *-P 
^1 C-*w 43 j Jj_^>- 4-3 UJp j£J j !^b ; cJlia "?fctfS* iu_~> J-T 



j 



(%nJ\,£\j*i$*fi if j 2 U &/>£ #■ j \S>Ja i &/&;& 

l»i W if-J^-J^ i> ^ 2-X/t ifijtJH faff 
Jh £ £ J\<z- *->>(/> ?<x cC >M h Vj~h\ \$\f-£ 

[$t}£j)ij'jx i/xi * it Up '£ I" if bX/^Db £J^£\p 

a* Ji^t! £ £ £fj tr /j , j\j&tijt< u 7 tfSfj y,if,^ iyi^jj\& 

(i) 

^Ji Ua^-y 4Ut t Li o 1 >* U 4j ^ jJ^ ,J^ J&i d-»-L?Ji iJla L-LoLi 



.dJu-jJta — 'j^^> ( ( ) 



LiJjl ^ SjUJl tjw U* t^JJl jUjl j> <_d Li-*.. LTj CjjJu* 

*-ui ^U ciJW- __>3 w _JUJl jJl* ^ J jty JbJl Up a_Lp ^ ^JJl 
Jj^rf^OiOJ»^^y.VljUJ» 1J i*jir i> .4-JjJle4»ljt 4 L« 



jbjj ^aj <i^> x> "i a^u- 4J c-iLT lit J-r^Ji j^~i jU j*^ ^ 
. ci juoj *i> in j j j j* i**i* u^ M >-> — ^ ^ ^-j^ j 

CD . . 






J_ i ?jj> j: jrL S^ '*./> Sr ft- [pj)hk / \<£l\f<i)\ ! tJx ±c>w 

&$Jt> «- (17 Ci j/ \A ~JSIZ Li". C< oS~U *2i ~4r j/f -I 
C^y* ?CtrSo-W c3j zL ri'A \j\? \}^£- ^>.^ 0J}f~ r 

\SjUlj6sPu>\ ^s$<* fou ^iSShi Sj)J>fi <*. j*/S 

&s&\J\L,{\fL$dL^j\£&\<^ffio m *±&lJ:0\?. 

%-f\* s fj 1 1 fL- j/„ \f? 



■Jut 



: Jfl <£ ~> j>>-e J^-jJi ^ Jj-4 ^iji ^i ^ o_* 



■('i J ~ l jj'^^j*^rj^2J') fii;^ i : - 



(') 



d\jff r,A (sjkdfr\$& 



uj 






jiT j' uLj Jj^i Jytfi ^U v- l - u J :cJJ •*j-« xil oL ^ Jl ^3>^ 






a - .. > 



«ua* *J J-fcjty JUS* <d*Uai ^Lp j-U; ^ j?jLu\ jJ 4Jt oj_> ^-Ti 
(i) 



lA^SX rr# rvJfJfrijfjD 



^^JfjijU^^v^jSlj >Smj_^ 

^ j! jjjJl ^-^ ji^ «-l3 j *U3 Jla dJ jlS' Jj a] j^ Xu* <U-£ 

l/ i < & f U&>| If fj ^> i* Jl>^ ^ i u- D^ l# (5^ * if- • J-jy"J^\fi 

<^ t/i <f_ *zsi I jw iij? J^L u^?if- v ^ t/^ t/^ l «■ J k. 

£~ Jt£t l \f&'\ »> ~/ J* $ «l- flf lA* i/y**i^ bJ/^5. f_ .s^m .'i/ 

'f- & jlp-l J"~ T*?^fl\f'~ -f- 6* lf< ^ U^ ^U.U* T l>£ i/ ' t ;'/! £ 
<f_ tfvOl* 1 j? b I c5jyr t/yr J&"< f lr uf ^> ^ Ifl/M/ 1 J* ( •* *->/c^ 



^irr.^Uti/ir 



-*'*. .*'*_ jAt, 



-ifa£i/ij>t$?f\tr: { ft\ir;if££>£-£jifiO') 






tijLL<J\ j 3JbA*Jt JJUJI J J^a3 



JT, ii jTiVl) "Islamic Law of Contract" i^.J* j£ 6'^-^d '0* 






o 



..*» ^T^l ;l^l ^ Ai*Jl ^^ — di* j> aJ jV ) J*A (JU grf ja ^ <ft 

.-*! aT*Aa ^Ia,, ^ ^JJt ^uji 



-U4j<_ 






aSWfXA 

(jlir»/rn/&5») 

ifiifa j \J £b ^ J^bH;«=-. ^ \Si\j\ysi 6 Product/ jH ^jy*\S/»» 

JJo-4 J Jj r Ji 1 _SU*jli(*JU>-j4_^.j r fc) t l _ r iJij^jLj3jLS' > Ji^ l -f ' '• !n» r ^ ^'-mJ'^j c 1 ) 

. .xj uLtf jf jjt ^ _r-~ ,j iiii jr>ji a-T «x j'i ^Ji Jo*-* ^ j jr jji ju y 




L ffi\«L-f$?>hi^ ty to Jtjt j\ J>.J. ,j£&b*3 SiFj? 

<L-\? i_i y ^u err f>u v •£J$?\£\S\j\J)(^Jw* 

U^ l/' /■ <£- JiSJ>£ J$« C_ # \SL.X1 >*^£ d/»S if-^X f'j>U 

f*UL-l-«lt^(>^^« ^^^^^I^t5?^-Jf1^=— f^t^^CBizncis>c^ > '&^ ^=— ^C-.^wC 



6^i r 



m 



(yjkjvtiti 






xl. iff fs (Internet) ^ \$*<^£j)J\J.jyi>&L.\J\ML>ti 

t ♦ 




>V^ 




* • • 



■f 



c-{j>^,j c#\tyf (Broker) JU^-u^ >^^/<S^>J"-J^<^ &j>" 

diS r ojjt r^ ^,j^j\ ^./ifa fyu£ ££ $.*sjfu\fi 



d»»Lj\ ?at a^/o/y ^L $f (BiznasVt* f^>. <c_ tejjsfr 
^^^.s^JjfJ&JtL 'KS&'dl t£ Products^! nfj*>^t> jft-Jl 

Marketing \$\J\ »t f_ >^ Ji/: ^c^ jt 0^» tfL tAC^jH &j. T^ f / 

tfif*i jwJf- ^L £ i-uf^ t/^y^> ^Products >ji^^> ir (J; i-y/^ 

Jitf. (Marketing) J^jUjA'^ ttffjf^ z~>b)\i> / j/^'^ Jl 



\}\jS -Jl ^J^r^^hAjc^. »AJ \J-v$L- 







'j 



Zl Ui?of i-b -Ljf i£i? <=- fHb J. jh,\ &d.Aj*~J^ OtX'O* \j 

^7 J\ Ji t-X Sd> >Ul^ Ajh^esX/^Z < 00 6 Hi -?SJ~^A 

„^£3}\$j/\j\L-^~Sjfij\'fP$j*Jj>\<JxM^jb> 

^rjstfjfA A / cs^fc/l^ wfcf 'i- ^>. «?_ B't/C^ J^JJ^-:I 

L. L/ t/t JL A ' '- (J^C* y U ^ f T J* ^"y l\< &h fj\ jt J?L &9x if J 
ii)y >bs j/\^J\ «<s- \$Aj fr hU^Iji/c- V/j^M frfjZ J 1 Ji 



i • • • V * 



.•I 



JPii/l^&fMjb 

j\**\j SCJ?Sl/Surtj jt J\^f\tL <C^\L- fast <^ \Sjfr>\j tj 



iluzd£jtA^tML.\ r yfl2^^£o&i^^j> A ^ f £ 



£ flA. \?-c- l^lM j/lC^V &«UjU*&/l/? JLl/^U^^-^/jJtf- 
■s*«l** mi;^ ^itu> 6>r^&&s o&dS-V & u~ ^j**J\ v l/V 



-" i" a) f f 

JC\ tfc, o^V -fJfi! J» s «f- t\fjt W ^>J> ij^J'-y'c/J <=- -?> S^^iS 



fej &s - L L '^P! /^ ^-X'- r '•*- »■£> tfwv* &C* ^ *-U ' J$ ^ 

-(111 :^ I :^ <ua)i jsi yr) 

^>^?^ J^u Tit- ^ d?^\L jit* j»\ o*£/4 Ilj, if^JsJ-j; 
c-^n/i «=_ [/#=,,» Jl^fc v;oAL c/^c" 'f- U£^ ;tf *£ (/b^H 



■■01 -Aji^l t LTOii.^ 6u?j&Sfs j;r dh,\ \fA jhcfjc* 

• * * 

Jw/£P«L t^^ C^Sc- \j}*S*J> \$fi* ^>U_i^-<^ &jl/*\f & 

\¥'-»\/*M(j6 *%6^/JL- l,r*r>UJi£+. Jfcfo%j9l^\,>Jt? { 
***># -f- L/l^ Vjj j;Zl M Wist js\ _^ l/f fr° Jy fcfc j»l ^ L/ 

Zl c/Uf^. Ul/Jy (T^P* C>lJi^L^^^0Ji//^/^utJh3i 



fy}\ jtof&t Utf ^Ui^-^ 63i fi^ J*£ rfjii *■ \ff 

c- ^ cP~* i^ ir<k «- ^v 3 JlJ ' 6 t^/f- c j !/•*=- ^^' C^f- W*" 1 

u^Lv £- <■ l^c" -=^ S&Ji?u^ c^'f- tyxjb Cfop ^4- -^ ^J 



■b 









,j4/<l Jl <=_ >^vi CfJ^ £^Ji \£a j* <& jid"- uiVSjJi >jUt»l 



^^ 



>£ J, lyA <=~ ^Vi t7^ ' «?_ St/ 2 *- } "A- l^A**- J& If </ £; 

ULiVci s#j>\£ (*&&/£. i#CsJi «z- f^j' 1 &h fat U^lU U^d^i 

*jB**Ja[*q. 0- 6 V/(J>T-?V I/' L^ a^ JjPiAal <l£ <^v£ JWJ* JjI? 

' f 






6^ y cr rrA c^jvoti 

-^kCLtfi£j£*«*A 
Ji L- ^> U ^js+'zjiUc. jij^> lO^L l^k> Jl J? &jy{£\$j\jjri 

h&.sJ)lz?J» fallal 

JVl* ifjfl. j!_i_ ^_l//jclJ^! Jlji^A £ "^i)\Z> tf*'X/>i 

«<-£ y u6<^i i_ j: <\$}J&i?Ljj JjjZ^a L <£. »>*t Ji 1. jV< 



j^<?> 

i£y>? V j>/^/Jft>///J/^ Jx<-ux;<f^ db* ty 



(I) 






iS'^>.^^ Aj)/*if-i\/ Jell <c- u/ Jb**i jjii l9±j>&,ji/'L. o£v. cf- Vtf 

c^< «=_ Lbx Jl*<C cjs &*£&& jH ^il>\r<£ u>M (jlA j»\ >e- \f\J 






cf > -^AA\^\^J^ld£/Ju^J^^^h\/'^\^ i jt^A£^iJi(iJj 

J£*^frj*d>y 
& Jitj^l Zl J^ j/ tf j^l. ,j£ t/U J«/'f- itJji/fytiXii £ J>/i- 

i-f^^\?^^^.ji\j}j;>7£>\J?^^^\£^s!yW&^.J< 

£ J^<=- u r) e ^-^ i^<M ^ t-X #^ -^' ^ 



1&~V rrr (,&&>$& 

Co 



lOi«ifi* Mlfc£,j/;iJU- J, 41 r^c^C Jk l/l/*„ <^_^ £-jri (l i/j 

>j if 1 *£,;/»&. uk~£'tx jijf titf*j>*s. if ^ jiVv m f- g/ iA 



-(^fc h JlH 6 ^'5 k )H»:J'l:6. , U.lJli5»if !l "^(l) 



i ♦ ' 

fab -Jt2£$-:^if. 



a \r<\<./r/\r 



fab ^6\p&tJl(ti[/ifj\S(\?-rij£\,+„tf 



^irAA/S/M 
(-dlu/llA^f?) 



(^J^) - l ^V>U-(-'/%-JVic^e i ') nA.lu^/ l:g, "cDUt-i/"^-^ J=^" (i) 



t U ^bJi ,^J* ^i~J luJi ^ i^Jfcj j^yji jJ- <~iUfl tfxtj lit" :^ jZj&jj 

i*lP ILjai aiij JaL^Jl <-~kJlj ^^JLi-Jl ^jl&Jl j j^Ljl ^jsiJl ^J US' jjJaJl -_e lit 

wl^l (H Jllj -( nar:^ &:& J£)_isJ "JX-j, ^1 Jy -Js. C±> 



• i ; i l *• **•• 









a>\r*\/\vr\ 



".AW ^ v-J* "JM tfyl JU J^j 

.-*> ....-mVjVjAiii^a^JU^i J^^i j^v_V f**:^ 1:p ^'^ 

J* : JU3 ^-UJl jj i-^lfJJi ** cJL, j^i tfjju y f\j*l\ Ji j* ^i^Ji ja*, j* Jii Uj wjCl'i Ji LflJ 4_jj 

. ^1'jj ^ ^ til u JU J^*^-. 

.t^^t tUr^ ^i ^^iJuJi j^ij ^yuUJlj ^5LLJ( 
.nJi .... SibjJli'U-up-U*)! J-*>b j*Juj£ S »i^ t ^*£)i ^^y-L*- )^r;^ r : r- ;uu$Ji Jj 



UA^U^jl/ Sky Biz 2000 

J#A Jtl $(f t Jm/i «^ (Sky Biz 2000) "r***% LX*\" (I t&J'l 

-^-^(Multy Level Marketing) 
<£■ l/^^l5>> (Web-Site) wi/Uwci \S$\J\L. (A^V* J 1 *" -1 

w-j ^^ Jx (Publicity) \f*\$j\ijti'cJ J?U[>£- (r If X>J »; Jrjl;? y f If 

'(Windows 3.1) H jijl)-r<( windows 98) 1A ;j>-j-r,(\vindows 95) *&))jS}-\ 
<wl|/'w^-^'(WebBuilder)vJi^i-^'c^ l ^^>T< ,_ ^'C^ , '^r/'' , - ,v 

t/i y* t/^Ku A (ji j-rfiZ/jt/i Ljt-ytJiS £^\£>>A A 
uy$J'<r/;£^o*'Ut£A\)'\r&^tjfj,Jj>£^}fyi\/^j\s£ 



JiS ray xl£<M ray^A^M^y^/j^j^J} \i>^ $j 0? J> tf 6> 
C£#fy£LvA±}L^\s^>LtfLfeJ*s\.}ij\^yi<ox 

J/ltODbbpb yXb'j/h&tfbbfib yXbj/\(^bb f [>\)bb()& 

L (r) ^ 

a,\rrt/\r/rc> 

-6 i/^U If o^: u '» !/^l» {*■*</ &£>iL Lj? (r, r, i) 



6^cr ^ rrjieiw,)) 

6^f^ *££ JrWuII/Ji- ,^> (*/$£ *W' 'Jf&u £ 

L- btiZL L ^^^U^J/tiJJy^^C^JsC'^i <L L Instalation^ 
\f.j7 Z-ffC^fj^fSji JlA <UZ Z-X (Pirated) L &Z jju ±>r 

<=- J?-s J>J?"j? l Jr^>. Ull &yV^- JlfttStj- sj-njb^j fc^ Jl«z- 



^irrvi/ra 



J Ul .,_£) 1 ^ ,J lit U ^U J^*^ ^ JUi .jjiill j, ol^tJi ** cJL, j^i ^j*a V f i_^Ji £>l j* iJ^Ji 

.tfJ^I Ifd jUi 0>J u£l'i cS>^. J^. 



/ 



-.£, {fyaz- 2Lj'iJj^j^^j3^\S Payment 
_ L- If lit- i Jk &V-/ f L>*iZl » Lyr 

y-/L>iy^_lfjf c^^>(j 2_jU(J ^Wlijr-'t/? ^-^ Accident Insurance 
/ Sale &pl 4_'i_ jyij^ljj^j, -^ Ju tfj^j (I l/^/cA^s- -J> 
JUI j//ul£ ^ y If tfc/ Insurance J^t j/f \f<$. In UX L <LU* 

-^— i; t> >-^ »y^ Premium 

^ tf*_ ^ j) }jf<-A>\ L. j ^JJz St- &\? \foi c- c^> j3 <ul J??? 



(I*) 



u 



f-c J^ tif'itt-fwfa &ff\$f[frp\jiSuto fj\?iJ!.&jy'\J\S'L 

^Ji Ji*y UJ^ ^Jl Xa*u V i-J' >j*»l *iV *1jJJl ^-Ol cij *=J C-ilS" a'j J^^jjj^w^C^jjAI 
CJJ >l*JO U^ -^ lit* f jU* >*Jl j*J &1 ^ jj CJ5 \^^> gjl AicJ f jl» jjl ^l j ^U«JLf $1 

. Jialt Orf fljj^-jjtf* OjU* -Unit J^l c-fc^Jl U «U^Jl jV 4S8-ftb- ^3j .»_£ft £**« Jlkcu-^l jLoj 

.aWJi c ^a^ior J .4t.ji*JiJWL(otf'^^j >-i*uj ^^ri^iirj^j^w. 






(r) 

a.irii/VrA 



^ ^uJ Aijju ui J**Jb ^i ^ ji^i ^ )j^p *i ^hi\ x*j C^u» ji£i ^l^Ji w>L~-i 

j* il 0' : Jil <U ji-i yuJl *Ap -J tfil J_^-_j U :ijlia ^j 4_J_* A< ^-L^ &\ J j— j J-^ ^Ap *3 ">U. ; Jli 

. J)l^» .k-Ul ^UJi _,<u^Jl 

t :f">UI»U* *JjiI ^aJi ^U jju-jl jikLJJ ^uj^j (ajUj-j <«-i5L- £_>) rzr:^ r : ^ iiio^Ji ^Jj 



jfcu^Ji J$ J*>Jt jj-u uu* u jj^tj ^Uli Js^ jl* djJpJb c-J wst ^ U-i J**Ji 

Ufs-»>il jiT sjA* Wfruj VJbw bSu 5^1 \i\ ifi 1 ^US ^-a* ^ JshM J* H^ ^j-* 

Ot j-aJI A»w j*J iy- iili A^AAuJl ^3 { ^Jt liTj j*j pj ^1 j U $L,., -. ji (%-*>-> 

* • • 

hits j^dyify^stfaa^jiift i^'f- J^iS'/ii JV^ fi>J*>*jH 
cjjj^uji jjj ^ ^u jst ^ ji i^A jjgi fjjj gj-ji ^ fliu^ji ^> j 



d^Jifi tfi^f &?./<£. c- uvuj^i tffSe-*, Jfr lTl/' 



j_/^.>m tj\j o\)jii tu* U&rf/q-t *->* i\f'~L ui '/•/ 
~Jk>S* tffi/tfif£. C/c6\SA & vS»/£ f^'fu* tr>>^LU i?i 

L. If \fJz/i£ dJVU/ifjfA/l $c-J.Jbr &?./** f£lj\jl-r 

-tf- jif lCL j^" \$*\>\£L$\£ 






^iyV 



-J? &[$<£- lAl/^U {&&[,} fjZ"*&\ j*\yr"j>l ■ylrSx 






.o'Uy^lloLJiUlla^l^jjjVlli^^^^JbfUi^j ' 9< v : w /> -uiH -U-iy ifij+w^j 

.IgUlljftgJl ^-r;^ ^i^j-Ltfl J 

^(.S^l^b^GjlkLJl jlr'^y^^^ijtfj.3^ 

^ tU v5 Ja*t^i *Ui *-iJ tL- ijj lit J^J\ J_^oJ «-^ ^j^aJ ftj^wj t L- Jj-^i Jj^t ^k* jl ojJI*J\ 

jl**Jl j*j «-^^**«-'«j'^v«3^- , ^ - r ft ^Jl JU5«^Lr *J«3l^- U^^S*^ •••* j^^^*^ S-*^ 1 

.^JJt ^j i*juJl ^ U-Ui-u Lj Oiikli 
J^^U^^'^^i^U-Uji. j^ rr9:^ r : - ol*jj & *W ^U^i Uj*^ *^p^» ^ 
cr^-'^j^V -0 ->j*jJi aUp ^iJi J-Ji ^j w L\i. i*J ^pJ 1^^4-a_j U^JAijTjP^yuJ^A-^i^-U-fr 






■CJ* ^ B, J dj^ J 1 *-"** 1 ^ l ^j <il ^S^Ji -uJi tr i < r^L-j U* ii ^ ^ 



*»».! 



wj-\> 






jl >" Ajytg y ' VL. \r* f&z J Viji'b^X fat I {j jGf c^ tJ/'h 






;Lii^ Jj£[jf's\f U jib ^<Lb L~bS/&J3i t/ Zf&s >J> JT 
2£\£&j>f\&?4—Jz\>S\fnaA£\J\A\\$it^Aj£j^»L.4,h»J 

-yJtA-j'C'dLtSV&JzifJXp (r,i) 



i-±xj}*» t/JSi f</L i&^V* i/a/ij/m X"-J^hfji orr;J> 

i 

(i) 

cT^t o£ $ J1 y^L-^a^ t/Jj^ &V^ <j/V- - :^ ; 

. -U«Jb ijisi V US' £~««JU ijisi t jiJJUaJl J**\ j^ 



<L- 






jlj (AJy ^Ji) AjLJI jU> *J JU, lijbj i*y3\ t^p U.fr;...f ^j ^AJ dd j-j ^J 

Jii j <ju»ti ^Ji :*bi a**»j ajL^- jji Jii <*bj *i^j j* jtfl 5.u<Ji ^w 

US' * jU^t tJCfe ^ ^Ut 4^t_U^J Slpi^* ill <w^ -u^> J jS 4-brwJl 
jO^Jl Lib ^JlP a_p^*JJ j»0_LuJl LftjjjJj ^i w_&-Li C-p-j-^ 

1 11: *j* 3^ i* 3 - - ; (*J~J U^Ji ^y* ^ 
cSAJi ^J> jin^Ji iiJi^-Ji ^jsJuli iji J lit r i r ; 83uJi 
■^ ^ £»*Ji ^ 'ii *>uj ^aSuJi y J&j i JL,iJ aaJ» _jt> o 

J f* JUi ^jji lift ^ "4\£j*\ J&\ ^J jS"z ..a..--Ji ;w>UJi j 

.uS' -UJb ijisj V US' £~JiJb V*^ V jjJL3Liul*JI J^\ $ Aj}J^\ 
j*j6\ *ULuj1 jOjC U 4j^ j 4JLS jS"*j jj-udi J**i ui*J\ ^ U^- 
^^ Ja* Js*^ J <4*~jLj . L.A . ^i ^JLJl U>_> Jlj ^^^UJl j_* 

aj li^yw oi*Jt ^ip y^t iT lit UJ £-~Aib iya ^ jeOiUi^Jl x^i 

..U*JJ bn^J fl_jlSj1 jj& ^ yt-y j&\j c^jgJ»\ Uaa^i Jii lil U-T 
/ji j Sj U%il si* ^_o C^^aAt Jbi 1*1 U_J j £_~jiJl 4_» ^ ^ ii 



(r) 






f 



^\^¥ rir 









l. 



(r) 






CTi/V Ol'-Y^I.^L. ,W ,,; i i/jU/ir^C^l £lj*rti_4S*t Vi-'lC H.B.F.C (r ) 






/,> V * 4 > 



-xj£K/S>tr / >J\,t££f to 



O^OhjiPhiJl^O" 



na 



rr^Q^QA) 



J 



uiiij \yj\ vbr 



0**^J 





(ju (jp^ 8/ >i (y^'bii^jj o>-) 



&ZVi>jU>i>Ut~l> ri^ ^^ $>#& 






( r ^:i j yi) «-i jgli j* /£ U Ijjij'il I JSi ijlil £yll Ijfc." 
( i r . ^^ JT) "i&ui iuj>i ij#i i irL : V ^ #jJi ijfc" 



/Qi^uWiwiX HA frJf jfr&P 



<■') «r _• .0) 






j:\L- Ji^i fa^t, i)b *,/*>; {frUi 3*c- rrf^s.LtiPj-t 

^.Uli^jr^r;^ r:£ jiU^ij-jj^Z-uxj-j^k, a* :j * r : - ij£Ji ^Lj ^Ijui ukjt ^-Ijj 
-E>i^ J P r rrq :c T ^L Zl J^f^^^^i LTf^Zl PrA, rn 5 ( r.^J^f u.^t-^1 ,-^U^r ^^ ^-^^jf ( r) 



it* 3* J, A 

•Oil <■&&■ ^JUiP ^j -U*u> jju \j^y> iyw jx_-iJ I iUai - \ (J \y 

£jaj ^Ul j UJljs-l 3jri US' (il«-ijl j_aJl) ibj jaJ y^iT £;l£~. ^ ^^L-J j_«_i 
£-*. '*' ^Jr-^ 1 (*^«l»J (^"-W-J »>*S" AJ_j Jl j iJ jjU w_£jl j ,_£jl ^ ^j-LLil 

: Jjuj <«lT_^j ill Sa»-jj j»5Up fS-Jl -ita^'i? 
:^l U^d-j! Jj ^1 iliJtfl vljT f£j\j <&^J '- " ' -■■ 

tUjijji 4j j>L ^J ^^ry J y k_£l'i jii «,j-!j-s*Ji j ,»J — <Ji j-* u j 'i -ul j_. Jui-i^i 
^ J>y»l j_iJJ i$jbi)l jijui j, iJuJl ,U*Ji J~& J ~-> ^SSi ibi ji_, , j^i-wJi 

(irr/fay&j») 

t/^; ^utj>.j3t v/j^rf\ jtj\<& >s<^ J>. 






zCj^u u\& ^ w w u/i j/j <uff>A> cfei ^;it <^i/ jylri, ^rj=i? 
^tu>vMl-\?4fas££bb£p J ^§ Jt bs^5\ l ^5\ l £ 

Jy*y U < run/ <£>*?£ rsfJb {rAr-tf £> (i) 



J-ltL^tfa^. <jJL- \}}\brk <=- \fft- £ ^jS^/si - : r_ foil- s 

?<l. (fx ■/ If &jS if A Ijyi; v If f^uZ iJ L *Jx A 



i/' 



u'U*f> c^c^U^C sJ\\f-£<Je> f) <<~ f l>V tlfjjt t\f\ttl {, 

c (1) 
-UlyMjZjr'ijJi <J_> 

«t^ r *'* ^C^lf^ert J/8VC JLnvif^l^ Stw/8< v T5k ^^f,^ v fjg# 

J'/J'iJi ^fu.fjs,*^ z*\j\J\{j\«->cl. (iL iv &£j>, 

-15-^Hf rAf: l /s^ J ^.£.j\j> (1) 
J/^fc IT ri^t/ af.'^L^Cjiy (r, r) 

. jjl ii\ Jr^ 1 oy J** UUi'Cb j«-- j jbM Vj^Ji Ll jj ^ } . . . . C\ J*'J\ 

-J? 



i(j 6l>2-xJ%M C JWi-b J jib iJ'Ji (j \$->i~>.A^ <f- fj 

l/^pfo J>. ~*j_/~ sf^^f-A^ fj >j> &JL J>.-:Jir 
isOl. *fJ\'J-£L.\sJ}jj\^ j^l/^ti-L j_S&7jt jrt 

J&U ± £ ^Uy^cJ-iS^ ' fajil • lU dii r r T^ ,p| J/, , ^ 

T£f^^^J'tytj\StU{&(\7jt&A$<JtL.fJ\ 

-'£<-> J&Lz /iff J- g- 4> * U t Jl m<=- Jt/jt 

^^L i/i.^. Jk i^ ij/cfv^i/! j£ J^teto Sfoy Sfi&w 

jt ( Ciirren I Account) .sUV l- <=J /* Jy;/ C (/£?• ^ j, j£ J^ /k. v C/Y 
& \&>re- j^^y J\ '<L Jl^. fc* fj% J£t ijJjL J*<L-\?\,i/tf 



-~. 



^ 



(r) 

^irA^/r>3 






fori- h ± jt &j*\$L. \/j }j 

Ad / fyS>r}\fJ } ryJ\j,^jAjjt^^\^\ i) ^A^^^ii^d' 
fab '-jffy tSjritrjst v/j^sjjt 






fa'' -^^tyie/Sjl? 






fat, ^^fljSjt^ffjO^yJrt^-p/f^J'^ 

(^iiA./irrA^r 3 ) 

L^L/it^.^ uf&jz J'^{ Cf&e- uxif&kl. £ txsf 
fab ( '\^ ty i/J\i>f£/J\£/\ uf<+. j£ 

e,\r\\/r/\* J^OiJ'Cf^J 

(Uimlrrr /Iffi 






73 



CO 



It ■ (') 

-JFb'i'1 :,/.£-«£ Js^U ^•'jW <'"',. ir-'-^ ^_^...^(i) 



£$>\iA?\i\.)\>JX rLL 



ui&v j^'LJf i\/jjt ^rfi ^fs* j JS /> wSjJl J>.<L£ **fr\S 
rubric 



* in A/O/ n 



r- *| /'l j, r-- I s * (r) , 

-Z-^Jj^LfJSilk-^ tyG J*-*cJ 

A ?\J>> fa & Jin, _i_j, L ,/j^ 






-u„ 



't/ 



(^sJtliq/iiAy^j;') 

^ l.«//^ <L ^ <f- i/W-J Ul^ ^/-wTi c^/y (V'<l£ £Jf i-* 

' . (a) r 

(^rr/iAr^J?) 



c) u» \j\'jsf[j /&*£ i£ u& i l?^t tuts*- jV u- J^ ~ : J \r 

c-'lf d 1 (W f/Jj-^e- t/Vf^t-'IrU \i\j$ir4 <f't-k &6\£ &M 

s?«- &>/> \>_,A J i tfj: l/i ^ji/j^/c^Jj ><?V^- c-- tTl-'X 

.a 

-UrV>^ C^V |fW:</ /: ^ U? ^i u^ ^Ij lib ^/^y ri A:,/£f , ( i) 



\$>\tj&\i\)\>JV 



XN* 



fyjkd&&$ 



fri-Abr-jt ^Mt-./ijjL >r^ JlX ft J$ 



HtfJ* 



./■iijiit^QirijZ jSW<J>.Ji. 



•^l. j£ Involve jt \Jbii (j/'f- J"~ & >-4? iMj^j ^ «" tjr 'f- !■"> fe>jrji 






'$-yiZ—iir 



f&ycjsjrttz-j-ri 
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-Lt WJ^ '/^<tlf r ^ u' ^">r^ IS fV „' __ £ _ y (rj i) 



■ _"-— if 






0) 
'U 



tf^A v/j^_)j jt j-i tL J\ ^ tfirJz JL &S ifi Jxr-:r 
(wrA/nsi^?) 

(^rA./iAr^J?) 

- jvZl ma:,/, n^:,/ J} i i]fj?V(*lC< a^Ij iib^.,*^ nt:,/ <£'{*>r~) 



J^ t \y \$>y>L &i ft Jut 
jui j'^ 'i^j J yj. i=Jv wtrk. jj\-f&. r t_^ is^&tfa \f\.jj\) 

£=- iJ £&>£*>-> <jf/ti?»j)i ^ lbs ;# tj&JrL. &(V l_/> 

(rWrVJ?) 

fo^s: <^&W_ oA- y ^* If 1 Jar 






\ I s ± r *_ > 1-. > 1 r if r - _ ' 1 .*^ 






.r/J\*i> r\r..J jwi£_>(\) 
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'* l. >y> .- 
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<' A iy. 



fjj^fj^^/^2lh9i^^^-:^l^ 



dsjrttz- oft<U?JfckfJ.rttfj*h>l <£->r I/99 «*- ib&c- *t 



<<•££'&> fly* ^Uii> ^jTflU-Sl^j 111:^ A: £ jlsAJljiJl^j 



M 



a.irAA/1/d £**i=4 . 

*.jii ^y\g ttf& fiuZJ>.-:Jly 

(JiM/'rr^J?) 

.ajuL- 4J aJ lli^i J* ^; c^yl jir 

l^ JeJ <£ je\^\ J&j^CJ& \yha^\ j\ r&i^fi I r :r *-*, -H Uj ,,Ji ^ 
J<=~ J^6- u '^ 'c - aaau ^ joy *iV fly- Ail ^i' jUJ 1 *-^S'' ^^-o-i Jlij li* Jjl 5jU5rl r^c :j> r ;t 



■/Qb^u^ir - ^ fsjk6H& 



o 



. • - 



m 



irir/i/ii 



l/' 



c^J^> j-i^UL. rffJuk J*urf fj-i &&iis jis /lrL/« a 



f^l JlA^br-Alj -C^J^r-y i^^_lf l'j£j£ ^M&flx&Jif v/j 
a,\ru./\\Ar 



Retire J>. <J> \f-j jJ>L Jl>«£. frlr* J*£ foy&Jfjt jt ^J^^C 
J±\sL-J Retire ur-l>fe / LTci-'L/ r ' , "f- £ -' Advice ^LZli_/ Documents 
J.v'/y If J> U CzAA" 1 ^lA-zlrif/J^*! tf/*C L/'^ t% fc/bl Interest If^j 

?J*_lf 

^ir.q/ir/ri 

c- 6A J>b ~6 jjl^l_ Jsiji bye j£ r^/e fej^V^ J>. he. 3-s 

y^ P/tfw£' tT (jy» DA90 >'*> ~* - r f- a- ^ ^V' ^^ -4/ 
>j'r^>. t\/b\cL. ^i^Li^tj 19.25 /^i_ c/'^'f- tfUAi^kiej* 



s (r> 

C? c>b iS 1 ( J o'<*i <£■ J-* %j s<l. fa* f&sjbbt \$(^ & \f'->* 



^irAA/r/rfl 
(^Jm/rri/^?) 

j£ usifiA/» jt^j^jt JUz^j^ \S%j£> L ^ij -:r 



<r) r- * »i- . i i^ (r ^ i , s 

** i t — * 

1 < r 



c*#ii>i?Wiwir M 



(rjkd&ti& 



Jd& m A^ *&/»" jX Ai (iii3j/i ^. C^u i/»i ^t yr j,u- t/v c-| (^ 



a.ir^/lvi 



u}<*. *j*S\SiL%>£ ft 64 S^t "i.6lcrj"j?<£ £ wi <+. \f« 
<^ &U>~ \* j/tf £Lb ji£S< '&/d«£f(i\)^ jfy fjCs 

»irqi/ii/rA 






rf'Q^bU^V ™ fyJfj^i? 




A / 



-\J~\.fjftAs) 
C^ J 1 ^ c~ lAA -vbi tf ,A»|*>*« iT^f^jeL. l»A^}£ <-M <J< 7 



J/4^C ^ <\jt 6 u/i &/»*< L- ^ tO^f- i#t£ ^-» JV * 

Jl> j/^T l/J^f j£ \)iff&*jf£. "Private Sector" £_l* / u r ' 

(5X^*i^0/»U> Kk-vl»! «L-Ij l_Xl^^ "Private Sector" *£. uF«t-J 

-£./iTcSP(3> f ««</^t/l/5rjL^J'<J«JJj/ v l'^ 

_^ f/bl J^l C* 1 \}}<\j£\$*- (J*&ft^/lf" \J { '<:- & 
tyfl—^jj f<-/ii ijA^S-Jr: til i_l ^L \S^'J"-'Ul fo ~ ' 

t ^ j> l^ j if j t N .I.T iXT^i. ,- JS «t/j . — -U? U'J^^X ?■*- **^ 

* 



(r) . 

(1) a (A) 

-&y>l^i^£LJj4y^/ 

•(«*/ *****> $fe) rrr :^ "<:£ -Jlifli t^lsT ^aiH gai ( r ) 



dZU»j\y\>Ui~V r<\b 



l/l^/l/'^'f- JiJ$J*\$t-M JlXj-esfjiSilb iLri^j* 



1:5, cfU-Jl ^'U-i) ".^jUaJi^-ji-^l jk^«X^^ij^^jt^l^4*--»>J 



(0 



J^X /L^!^ i->A^y fzj,fjAx^td f -<£> j-GxtiJiAuf 

Asj Iff \7*0 f\ t }j iC I " lOV * If *^ JjA/ 1 ^ Ai* -4 " ^ ^ 



a \r*A/Otr 






.(Xx-jjff) (I) 



t=- 'to i*/tjW wTi ^Ct/^ ft £ CjJ.Jtc/O i^Ai^i J^ 
tTj^d lA/ih dZ*\w^<$ {far j *&} fa! j£*W'£-ftjZJL 



f^ui* fjel^x j^u^ ijiyu £j?Sc?-+- ixfruijtLpUZj* 
L ^j,\£>j*3J fat A 1/7^ "J .i"c/''V>ii .^M- i 



«i_<L_./IJI 



-f-tf 

y> U/ c> A^y £ " j. jtc/i"/^ . ftf M L L.x fa ttf 

fC 8 ^ (Divident) fas UUc/tf./ ^i <L /r Ljj.Jf£y\* ^y "j.jt^i" 

-^l f b/j^/»yjC'(/S>^i/.|>:i|^ (Divident)^ 



L- j/}> if- ZL J\ «p >AJ JL <L& C t\s v if t AJ* iS i& >> -»' f- 

UA-L* j jh^I j* *ua*u J-Uosj j! jJ^UJ L5 *-J-dJ W-r-?- ^ J>i 
^IS* ^jJj j-*Aji ^^13 ^ j! jtj AjjUaJl Js> jytj y 

jjsUTf' j^Ji^Ip Jj^»j»ua A^ua?v J-L^j ji j^Iw-UJ^u-j *0y :l_JJ& 



J 



J*ui Cop Ui>l> jlkLJi ji <ul* aj. jlkLJi Sjj'br Ji^L l^Ji ^i jJ 

ywiP ii» OJUP ^ **~- i^I Jy ^ {*?*^ -r^ 1 ^ 1 ^ :^iJlj_j1 

'-*'-'. # _«-?* ^^Ap lil u^^Ult 1$£Lj ^^ajw l^ -^ xi Jai^-j aj3 ^ *j*t j-Ul 

.Ig-jj-Uo wj>-U ^Jp j_^jj i^-^uJi t^-Lw ^ «Gt «&* U fl^j -U^w«j 
(i) 
( nr J nr ^ ':£.** a**) 

jj** J***- Jr- Ui^t ^1 fJftl jjj( ^uj b^Jl ^jj J^T^I Jai> i^LS 
jlT lit Ul- ^ fU^l -LP l&frw Jai>Jt jjiJ U-^-o ^jjl 1>I 
*k^Ji ^ jiJi Jb IS1 US' U.lp ^^k* p-^JJtj Ul*» ^ <0*^ JsS'jJ* 
ij£j jMi £• ifif f a*i j j£) J*. JWi if^JU ULiUl wJj 
^ ■/w*-! cJjj! 3u — oil j&j <j**A\j ytikJu Akl^^;il a _^Jt 
li& ^ Oj-1 j JT y~Ai S^^kj U&*i frlfj-tJi ja J^\ j JT 5_^- 
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^Ij^aJb j^lpl ^lUJ j -Ubx-Mi *6llj 
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[$>/*>JiJi/S t A 



J^jstfiS"d.fr-cfj" 



y£ i_ jyi ^ ^i- \)h &/> y jx &>&*{£ Ju o>^^ £ £_, J,t. ^z ^i J^ 
ciV"; u?C "Lty"j}t\.\,//fj*>. L ti?»jfj. <L ^ ^b ill, sp^jr^^lf \f&eM 

^v-yi J*^ ^vir £. >\%s£ &a - ^i!3^>^i ^>.j £ "LW 



Ify j1/ J,lrt ^L £ L-fJl c- 6^A/6//J^-Mi- ^l^c" J&^ <l> 

j\ji\ <£- lAfe J &£ ^i//^^^^£ * \M£fdb/s *A*y(VLji 
-f- j\&^ Vifi-Zuu ^J/ ir Ju tfwr-dP Si ft*oA?/4 L> 

(Participation Term Certificate) tfij l3 t^tJA^JpOi ti'ty , 'U\S'- / * ! U~ 

-l^o* -/(Term Finance Certificate) cf<— j"t3-'-'' 

/»r^_ b/tf' fi^i y^J);> ^cT J 4 i- i j'c/v^- ^ ^ u c^ u< 

J!>Q t- u l/^i/^ w y i j^i <=_ *j> Si i 'c/'/i/ 1 «i? t-if tj \}}\SMj& 
?.<^\j^^i)^t^>>^^}6ii~rfjS$^^~J?x>Ss?^s 

j? y k s " 

£z&t~j:^S6o s <JJ~^*>^\e^Kj.J<^( J j\}2—\i^J) 

^tiji^^^AS^^^J'^^^ji^^^Sii'^jk.^t) 

j^f/t? urr^L £ &*j SJi «/f- //;<?/</ S~ [ <j> j- i/'-f- *f 

<j^ii'du>Ajj.£h-fd^6^J^^&^>^ix$sii~dJ 
J_*d^£j{dJ^,jfj.f^y^.£'' { s^i''j i ^jA'' 



Ji0 j: i/'^u i^/iht/' feu L (h\$f.\$^£- uydm f<L - ^'if 



jZ ±&/£ N . I .T -ftfPl <^U jfr (JL^D? f/-: J'r" 
Jy*£ «s_ j» Mudarba <N.I.T /k- l> i- l^ ?l^i f- ^ Investment 
tfijf\j/j}i Mil* Zl (/I - dfj^iJ- Debt ■/>' «=_ IV Investment o^ Equity 

?«£_y \e it/ Investment \J. c/- S\ 'jj \S-Jf* 
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J^i J>J £~lf iT^/V' Deaiy J* <L/w/iJ*2 j.«ru£ Interest J^ Jl- 

ji;^^DealLr^> L riJl^£^.>'^oV^^t/Deal^6> 

i • • • 

4" ^l J*' 6J&«C- &1<^S Deal c- cf>4 ' J>. A/*- ?JixJ7~ 
e^-As>\J\*j\/l jfjfL. jftuSfifi </lJ *> J J. ^L Deal Jjt- ^/j 

Deal S^iiW i_ w * Jr^> Ai_ U21/ Interest i_ i/l '&&/?. < ox f/ 



t l/ytji Jj&$\ji oJiA^ '*-k 6/j7*»u*- &l iM *i M & 
f^'A ^<Lfif'~$£ <J> "in/to b-. j»i <l~ J-J2- ^>?/» ^ *M uV l 

4>># vr «li l( « , :J««*i» tr »>*jlj« IJ |frii*< l ^«/d T j»»jW & l.)lAr: # I (":£ ,>lJi rtUl „Jj 

.£)i . . . . tUUJi j>«-^- y ' ,y>il-iJij U~v 

.^^1 JJ*v j_pu ^ wJ^^kJl j*f OJJl ^w U *SSX S JoJj ji J-J *Ukil £* j* ^ 
.£jl . . . . Anil* ^ jlj «Uai JJ J^L* ^j £-^*^ ^^6^ ' rL '-*f ^ : C J 1 ^' J^«^J 

JL*li j^i .... laSy JJUb j USy U5* J*-i JlAjf^U-JiiJiaiP^^ Aj^:^ iT:r J -> 7 — U i> w*-J" ^j 
**i.UpAi*t 1^-ij^^^^UAAtli^^li'U^^JjU^j jLj?t ^ jlTjlJ^JJt^j-Lp LJ^\ '3 > \-U»j .... 

1? J\ ;wi-**b aJ< -^ ill L*-b**«-Ji rf<5:$5uJt*ih j-b>Ji Jj 



cfifajiPbUi^V HI 









U?&4z 2-1*- ttffy d"-d"-~^ »?.*'«t- few I* If i* c^< lT' 41 t* 1^/ 



lT4 cJ l •* $<jJ>\h-£ if fa Ji £ J*u*cjPi- '&* J/2- 

u r '^ J f '\J?i£r*tM if l£i J^ j « J*Tf [/u£s>\ J'ifj'-c-A^jUjl 

( fi. _> u) ji> J^CcTl- d^^) 
Ji'fi±Se- A (u£l £ c/l i-/jtjtj$ ,-££ u ^ ( £ L/^l/ jf <kir- 

j.\^£f^^i^jZL.\^j\^£i<^Ajtifix A \i&\ t/: , { jiM 



f\Jty6L. ff<z- ifji/H \f'L- External Auditor ^ <Lu- Ji 

fis )Vi \S^-\/ ije>j>\<Z- JW^L t/' l^ FAS. 1 Murabaha Ji£s_ ^ 
,<£_ i^udjf Reserve »7ji<^ \f\/^(^\^i J"- JsAi fa £$<&»& 

«£_ j* Jr'Sjyjjk! }j \$^S?.M L S-\/tjs t^c- ^AJ j> 
l/»-l/Llf J* &^C/V'c£ *A\s£. ^sAiW Otj)i<£. ;ftj>s b, j2-l^' 



^iiTA/^ra 



>V. •**<• ^V» 

V V * 4 > 



tftHsj&iU^V 



nr 



fsjkdfr&O 



fa\» -u&v^jttfSJhtf^^jfrtffj&js 



•c /•'<< 



£ &)l&i die- -J->(jV^ £ <J\j*jf*i J^s ~ll&l L. JW fos. j^\> (to &/> 



£ wL»i/l <*- jfe- {t£"\Sj£t'JJ***& ZLCS-'Ul ifzLA 

U\&l/'r* t 4*/-<r t"lf ^"js*^' a-**-* 1 " (^ li/^ 1 "Re-insurance" l/v^*' 
J^^'^LfcT^^'^ "J-iLXsil Ol_J>>-i>" .J^/w 

2_j ^2* .i/i ^ji j^i ,ji in fry ^\L "t;f"L-\?. L ^*y 
jt J\sfi<u2 jif \Sb7\J. lJ^-^l-l^X \jttottfii (tin jt & &uA* 



- J?6> J*j<LL^\jZ fa J. WL- Oifcc- tuJ^jt jsujii 
#£ft£\^jC\dt&to£.J.\f/£Mb\ iJ jf\SJtiJz-\ 

^4\)l*''t<-%ti'tf/»U^tixj>J*lfffa\Sv\££j{%X'/f\a\i{ 

/t/'-^f- t jfJH<J Wife >\A \J\j*G-jS&yJ\ l'/?J?. J. ^j^J\ \f/ 

*.fL.\r* Jbjt^^&^i vt^j f/^sb \f?<-_ ^faSv\J>J 



O-"0bj^biJ\^\X 



HZ. 



y>tW*l» 



t**s 






' * ' ' i ' '' IT* , * ' ' \- >* ' ' t*\y I ' ' ' '\ ' > 1 ' ' ' t * ' > ' 

fltf J>£-£.-£ i^ Jt <£ AtNjbL Jj/f^bb^ £2 /Si/re-™ &\b> 

i "-**'' C^ * C & t( [Six." 



&\f£ j/\<5/£ jijh\ JUL &>j»\ cfj fa ^ftjlsjtjQ'Jl j^ 

C If I Jl l/v/f *d. $"£- 0*** 1 6^ o\*fJ ft* U~ Jtl/dW^i i/UV^- 



i/c^uwi^ir 



nq 
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$ &.j\* '^ L Ji> J: »»$/{$•&#& J? Ld* A (_) 

't " 

-£_U(j 2_ ^J^l »>FL J^vl>tf^ s^l s.By'l i>-f 

(r) 

J* ^J> \$w c/ 2 ^ _;> Jj* j£ <x^ iJ jy ir/J y i ^7) if j » iSu us" 

-u£ t^^« lT4 CW*£ J i?y/ iUJbli.0 ^ s?/i£ i/VV & 



{jt^)\^j&/^ji* u n (f jyg^ iTi/fjjitf- L^/Jl^-i CP^i u/Jj^j ^Vj" 

-^ ^7£ V J. L/y/L ^ ^> U JC* J 7 

"(r) 

(VL ijff. <z_ J;u (i,y. ^) a^i j^i i> j^ J^ ^i^> JtfJ J; 



<^i 



?^ fi 4j tiijJi *ujLi ^^h ( ^ **&>■ j_j£j ja Uj>wj ^'^^ , ^ 

*i j«ioj \jj\f jL u^J'i *J^ <Jydi jis* j>j *a^A» W o' j *Jfr>-i 

A^Jt ^ «ui^3 JxJl tlk*t ^1 ^£fc ^ j jjvi *ij i^Ji a*-; Jl* 

Jtl . Itj-fr i J-r UJlT li^p wijyujl jl aJ J-^lj 



AJi^-V^^t) ir : ^ M; E j {Ojjri^jji^jjuiarijbgjp) 1^ m * ^t/_ r _ij ( i , 






1^. Jjait O v_-aJ iUaaJl J^l Ja*. ajJlfuj p** ^Ul ^>U^_ 

^t j* At-fc* \$L.$'\ £>?<^ w'S>i 2-fja>% &fjj\>/<^. j&i 






<J— Ji ^aT l$i s^J: j/L" 



Jj/wm J^_ ^ ^ 6A* IT "J tfWl/' tw (X^ jjfc-s* 






cfit>t,j\?i>Ut^O' 
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^L^sM/iJijiUwCjftf/ 
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ft<-. J'6?> 1 i Dry MJIjt &j**Ji- 'Jji> \*/t$ Jbjl-r 

MBi£u£vb- i£ <Li£ j!i^£ ^i£-£ jt/j^jZi js jy>ZL tfijii*- JlP 
jCs.St-ijjb^iiS*?/;^ tot ji>z<£ d'J i£# Jtf cT% <=- fA^Jl,/ 

_<rai :^ «'jCi-)ijia^iflij_ > "4Lo*iii^V*iS^ ii> .j":Jii. 

*<f- ftfy*f\J>\ , c^'J<£ £J>(//r y^_ be r C a !]s^?Jl ^ m £ j\ , K 
i^iW L. fijtJJl foftfj* Li-siZd"- J?U-/<c- &f\$f>x lA/^LUi 

>ii faf\iA C Jlttx L>& i/U- \$/i'£%nsJ!?*f&d$\$ 



'jZtlhj&bUt^V 



v 



rri 



fVJf(jl^Jjl» 






Sz-bfc 
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2— Pakistan State Life-«£_^**— Lite Insurance X-'\ / £-'-ij\y 

n£ 2-j 2-t.jZc-j\ <£ Insurances J^l- $&£. a '\Jt &sa<—j££ 

js^M^_y_tf- Jto'l/igJ'ittSijf Insurance c^-A J\ i_ jt Jrj< & 'J? 

jt <_A L Insurance <$&J&L W jt t/ Ij <L£t±> J>. J^ h( i_ 
0<?-'j>l \fi\ </Sj: ,\}t (^1 _<^_ jfijtislji Insurance jt.&<C cJ 1 J»l<{fL-ij 

j\/&\y£. fin/ Life Insurance tif.s^\f'L. J^l'f- l<t^-j"- J>A>i<£ 
c- — ' V^i U* tf'b/ Insurance^) i-Xt^ffUZL ^JZ^jf 






ti)\>j\2\>\)\^\f rm fyjk'dP'tifi 



risjshjt 



^'ji~A.j^^yi\^ ti \^4j^^d-^£(^(^6^^-^S 



vine/W/rr 









to 



M& 






tf fJ <)\?r 4-~fli 4Jrt»" ^j ASj-s _jJ j til jJLflsJl <lL-" ^-rr^ 1 .-SCLJij 

. j-Uru "il \'jJa jlS* jij «duj J>-UaJ Up j IS" 

lKc- 2_jj f^ cTlT^L # l£ t't'yj l/^ y (, t » l/k. $ }jjf*£ y i_* 

fa tf&AlG- faj*lutjt^ &ljjtf&j*'j! SS<V'-4-'>-'i£ 

j L. ji\> fa J"i 7x J J >>^ L y ,fe \S&JS\tt/\ «<s_ f\7 C*> /^Wl <^ if 

1 

(^uA/irir^J?) 

-**£&/ fa* Stfj/^Aii "£. J^l \$Jjp\f&A jC\-:J\y 



/& pit- <c- &j& *&• Sj> 8>f* $S* / h ScfOt j*\ <c- J r r ir 

lT^l i/>'i t/y^ J; j ^;u ic c^V 1 * tfOt£ 2-t/* ^-dfti&lSfj 



-arV^ii-'^^'^^^>^ i ^^^i^iri:^^/ a '^-<^^ r ( r -- 1 ) 



jZ&bj&hUi^cr rrr 



'J' 



J 



>f-i > JJd y*i£ ^'A^ X L Jl ^ ^ ^yrZl ^y(? -:i Jir- 

<i£ 2_i/J}>>i Jk_,j J> r -=- ~-£L £<L Ay / <y i?^ fr> ti/J>i 
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J. *$&>&>'7 $&$&»*- U>}t^J)£L jy'L^-^ JTJjUcv> 

'^/c. l ^J^v />(/i;^ j\}t/^U _ At\?JP 

o 1 63-V' j^^' 1 bj> j* *^j> ji^'' »ji*S *ifa #$ i#-5 

• Jom t TJ jl ^4' ^ ' *^ ji <j;'_>LaJi j i^ 1 ' J-^ta" ^ l>*l Ji-JJl I^jLj 



j; jji ^ c*Ij i)> ^ i jImi jJ oil ijJUS iTijLii jJai l^U 

jlT lit cJyJl J*i JAp i— S*j-iJl >L j>*L~Jl je«u~i jL ^L if 



J Li J j . . . . *Sj£i\ J*i £* u/yJt J*t tjbU. J j-O—JJ ^ "JJ 

(,) . r * J l«i. jL j-L **i ,*-*! Jl* 00** ^J 1 &J* 1 ** W* 



(rrr.rri: J *r^ Jw fli J< -Jt C jA) 

£> Juan ,^-i ^ ^uLi tfjj j-O—Ji kM i^JLAl j^J ijJLi jtj 
u- P i Up f ui^i j^v ^ <u-jlj j - y »-L * J* ^p-U fi^ ^Ji o^ 



. s Li U^ w Ui ji J*^ j* £— j ^y»b( r j') 



.i_^ay Vjj ^J-~Jl I JJ» Jail :*J Jli jJ US' JsAlb .Ul^Jl 

6Jf> 1/0O u* tfju/utjj, ,fJ%/lnS£ j^i/ 

u^b¥Zl \j\M\iii>\ >/. £ <6/\* \c,jf,iji*y*j&£. ui0^cJi>£ J'/ 

b>$j €~\&\ £~\£\ 

v ~ It 

-3l\sM (0 



,1^17 nr r ^>ji^o / ,u- 

j/. ^u w'^ jfo£ J>. wh)i «$- \Sj\? J>. utvi £ &iyi ifu^ 1 

.gJi. . . <*v^ ^>»3 «i***J 

.... ^j^^Ksy^jiiiy^ii ji ^y.j5^cJj^^^j t: w-^j i y^^j^'^:- Lj "j I 

.gjl .i,.$..JJ d_j*->J* v 1 ^' JH »y-V» eal^i; jj*-Jl ^ ^ U*" yd ^ *^U>I l#Lt»J V] 

*^ f j^- ti ' js^ ^"^ t>* >^^ ^ J^ '«i^»j 3>LrJb Aj__jU* j ^«Jl ^l* C j5 ^^ lj-frj-^1 Vj Lid ^^-^t ijJ — *J 



.^Ji a_j-u.UiijL^J^>^«J'j j^ljOl^JijQ^LJ 



— — V 

if-^ jtJ\ L ii/^vtfSJk j\/ji^ji"L\j\ \x*£/JDLM 

'.•^ /*' J*i * ^ ^ Js*^" ^ 'j^i ^y-^'l ^ UiUji-i d-L; r £li 



t • ____ T __ ! 

CO , . t -t 

^JLuj a~U- UiH Ju* Jul Jj^j c~*^> ijll ij^H\ ^-i ^-bi_<Jl J-*J 

jt-L- j *J* am> ^jJL? ami J_^, ; j\ ^.U^Ji ajJjj jjj j .^.-SLij-j ^LH 
^^ft :J15 .U p+L* [ill J_^j b :ciS (-Jj5 ^) : Jll (**>-) <u*j 

: J 13 ?%_£& ^V J* ^j*^ ^ : ^* 'Ui^Jb J jJL^jj j UJJLbr 

^r^ J> lj*J> J^b ^ j\jl j i^iT j>Ji ^bJjsPii:jLi 
j/^^iAJlju^ij^jJJiJ^bAJU^^iv^ ^r^j*-^^^ 

tfJWj ( J* j 1 J') y^ 1 y> ?^^ (^ j 15 ' ^ — ^ J-*' 15-*-* 

ami Jwj ajJj c*J j>"^ *J \y&3 **•* J*' i> ** (^ l *k)fe ^ ^ 

^ Ajbtu/^ OjSo AJlJ AA^lJl J44 ^yiS" l&l U-UP j jJl-ij *u!p AMI ^^L^ 
J* f t&J ^j 5j^j j* SUju^ aaa j if AiS ^&'i a^f UJt j (aJ jJ ^) 



(') 



.(Ail* v* 5 " u^* t^ 9 ) ^ ; ^ ' :^ w ^ ;, ^-y^ , w ^ , ^^^'J^^ , ^r ,l;5 "'^J lj, V i ^i^ 



^ J.r* ir*^ 1 -^O^j-^ ^h^ 1 d*L»- (»_£J'i -Uu. A_i_j) ,»_aj_, 



jllK*j*Oi^^fc^^j J *L_JijtS'jIj ( 4jxJ- Jt >) )^A;^ l: £ a-fiJl^J^^J^l^fT) 

.o?">UJi ^ liT *iA$i j^IT ^i iji_p-i4 

.a^^j^OljU^^^U^^ 
Jdj*ll 0j>wjw^cJl^j3y-^U s fA^J^4Jl4 , /»j f^r : ^ r ; ^ a_^\ v ,L,. ; U>*_*J^jJi^ r ij 

■£*> *=^ fj-^'j VO^'j Ji^J 

jljQl i J>^ijt^l4As5 t yj( J -a*3aU-Jv^ ? ki^ r b) or;^ r^ A 5 ^i fc jb. | ^> -r UJi»j - » 1 J^j 

(^jJ^^y^^lj^jk^ljjij^ljje^irftli^l^iyjQiroljJ^ 61;^ r:^ Uyi.t-ij 



> ' (r) / > 

(^iiir./rrr^J.^) 
^^ \$^">}/\$ Iri-jt \^«L jxcJl )&^,'Sc- *A 

Ifc^fojl »s/£l>lf J^ Jjjo£ *V£f^ £-/£jt \aj* 

-t-^d^S^iA^AJ'^^U^Jd^^^-j} 

Z-& l/ift-jflr Jr/d t-CljljJiSuJO^c- ^\,?JoMU&i£ Ju 

^ l^^lk, V j 0IM1 ,»Jj*j jjJl jli cUJ'j |JlWli_, ou_Ji j-^r .L. jjLrf > _,! j oli>UI> j jLlJl J_»i 
"^ »,■*' y* ji j&t -Ms* *J~' O jj «>>* j^ 1 j* «J— i Ainu /S 0)i riA:^ l:p Uiil^j.i-JJiJU 



^i;i j>i vile* /j* JV j J/r - -4 -£ ^-v>i ^~ <=~ c*\&\f'A\<i- 
^i _ivZl *c/1 Jc^i 2_lk»* h-X-h'rvX, S^.^'d'/J'- bW<-/>> 

Ji\ flirt Jl ,,, J-\i'.'j« J & t^XZjt <-A £ J*>s£ UJ»IJ ^U J^" 

^dy£- 

_^ JV£ £ j^ffl? t/** J>£ 4r/^ -=^- J&^-J**/ 
dU»'/c& >£- 3&C && ^ >*• J"- \jx?f/ dM J- '» u r| - :r 



• Jj?«ui£ J^^JSv* tat J$&#ss>j£& j^ffifteti-* 



jJ' i-^*J £*-J' UaU a all : ^U- ^> Ju \sj& **•*£ -tf"' j ( Aju t i-L*SU 

-£f* (*^^-' U^*^l ((^it^l Li ^ I j-^- 1 ;) J^i ^-Lku-Vi; j^w-"i>j 43LUJ i 

.*Jl US J UP j* 

l^ju^Jl^lijjjuJi JUii1jO*( (OjjjivJjJlv^^Jlp^fc) 1-9:^ r:^ jjiuJi^ii _,. -i-T^Jj 

.jijbi^^^^CJiJ^ijJkili^jfrjIJfejjij (-**■-£*) ir^^r^ jU*Ji jJUi^j 

jiU j-^jJ'iii^^/iii^t^iJAPij, (^UU **3U^i *j£* j-J?) rr;^ 1:^ ^■'■- ^-j'ij„-*~„ l j 
^Jfj*^ («j5 ^ j&k^i U; *^i y ^J Ij^ij j^*J' ^Ji .L; ^ aJi JUiJl >^i ^i J^ji ^ifcj ^ aj j^LJi 
^i^AUi'jj^^jj^AJ^_^^»la/JUJlj^Uo}^l^j^ 

r^a-.S 1 ' ^ vb 5aJ» ^_^i; u^p Ju; in ^. J w -^ w ^^j . jL. Jw lT^^L V ^>a^* >^ ^ ji 
^j^J»J* i ib^io^ |>s 4oyi (^UU»i4a»Jij»ag>) r-^^:^ q : ~ Jyji ? i^y^l j-£J\ j , ■■ a--J' ^Jj 
1 j_i*ijc aJi J yi -i>LJU--. j_j^L»L^Ad}iJb j* r Jijfl}3;a^._jiJT^ i ^^ i u ; U5LU i^Oju jU ; li_$L!i 



VlrJ'jWWlJ'wlX 



$♦1 



rjfiji^jii) 



>^ 








^LJi,uui~ir ** r rrjkdfr&$ 



2^> 22. > ^ jhJi^/^L ^\j*>jP»J)Jh>\<uz ^*~^j:£j 



£Ji>j^^cA;r<j^J^^ 

^ jSLJ y^_ Jij^jl J\=^ S (^Ji ;«* iLJL- ^J£* jLfc/ls? 
^si ii*5b) _ "£ji ^iO'j ^s i_^»y! ji b^^t- ^s ajuWi ^Lp i_,Jb i_4«ls jjjJl j, a _L u--aJl 

y £ i/l Jr^ Jk. ^ %- ' f^ ^ i^r 1ft ^ fc >^ U~ -•>//> /I/fe t/T 

-£_ 1,1, ]/J\sjtJj M C- £-jf*fi\. 



■lAiiAffl^V d ** frjk'dfrtiti 







£ c/ ? >-'' 'f- ^^41^- t£ 5 f >- ; £ J^£ >^JL jfa'J'i fcfj ,j\& 1 

<=_ J'^i »b ^ -c- &&6i-x«&(*J£ f<£ ? m*vj 4U *i/^ *<£ 






"j .AJJ «jl jj-i'lj >il cJi* lij" : OlyliJl 5jj- J j ( I ) 
_ r J^I Jl / ! JlcUi*L. i ) k <i*»JH kf »j l jl*jaj (iJli*-*^.^!.) iS-:^ ii-:- J> & jf*tj>) 

£)< !►*=>' j*^ 1 ^W~ f*^ »*^ 

.All ^jr^VIJ,^! 



s^UUi^lX S*1 



) ..-. 



•rjkd&oti 



(?*/* I m ( ac rf. &? ) _ £'i ;> ,.-^ J^ ^ l t Jh \f- ; i 



'■ 



/ >> # /^£ ^/i £. £ D '£ if^t ,;l Jy ,> jy Grjfof -:r 






-'■JZJj~--»>^* 






L.)j*rt\J)foj>\&irtt^fd$^^&*J r &fa*& i 



c ..-. . rt ft 



j»\ i/t <a* ufc- J$ J»<u/w I tXji&l^J/*' &fljsU^. J2v If lUl t/ 
, A ^^-£A *- JW^ ^ J^l* i/'^ i#lf Jl- v^ 1 *-* 

Ul-* >,>. if%tp> jij .1*1' cJf j«l»— j» ^' j^ »>* J*-* 1 *" -f^J &-&J-** J>-j J' J 

.S3; Co' <-A-^^J 3jJ— ' 



vUJljSvUllwP" &»A 









r 






l>_.-^V ^^ji ^ ,-^v e?Wv If/V^i/i, jWr*-: Jiy 
» Jt "i\f \fr>i±S"& (R.P.F) ^/^J&fc iWl (B.M.O) cft^T 



jte-jt j#;»>£ oi\yji u fw 7>*j>.«l. $jfj#ij ? (4-/i&^ 







vMjUUIwI? 



£5 



fr^j PjsO 



jt LJfa \k &Jv£ Jp}j,i(zui*-A L sf/^'dibsti t * 



^ 



-%j*ilf%c~v& 



^ir.r/ir/tq 



\}$^sj^\ijKjs\^ ^ r 



r* 









^L-^uiyiX ail (rjkifr\$>\> 

* * 

y1/^AewJt<£uxj2t»4j}^j£if^ttfi4&v}'s\fttf\f*Jii' 

»^lo>i/t/'t^^ , ^^ J ^!J^''f-^^-^U t ^^ r t/ l 't l 



?<c wb'/j iT^l ' JT/^L Lj^-^\ lf-r 
U-T^ ut*~/'j£ tf/fJ&h u'A. *"*■ ^-* 

. I TA^j .^-ITSjjj Jj^ «15Uj tits' j ^^.li-fcjr ^Ujuj>i 

-JJUJjp (r) 
.(tL\^aSb\\}y*}l£l\ u JS$k\ ^J-'yUS" fr-tiy (J^iojw) irdcl^l" ^J-\ 



i^SALi'^iX cur 



fV>if jfrjjfr 



a.lHi/lvll 



fas -c- &w&fiS/ w \$f£>h& 3 









.ifli "* j«k ' > }' Tjlii jjii i$5" :unji oj_j- ^ '"/jii; jir ^«i> S) ^ i j» jiy* : j^ in ju ( i > 



vL-"*vllJlwlX ^11 



fvJr j^O 



if/, J ?-:*-,!£ 
d*0L. {Wfe-zdHLJj £/>\^\?. ti<Ji«r ^&r3i jt<-A L ^'-^ 

-£.\jytt}\,jtf-\jj\. 



-<.&f^jUnjbltf)rri:if r:£, "tf^j^'^zf^C J^ (Tl) 






\y\&\ u 44*- j^Ip <ii» *? V' o>-i ^ibu V ^ i ^i y*|i »ijb ji J_^ ^Uj a-1p *iii ^^.L^ &\ J>— j c-«..»..-> 
j^ u crO* ^9 yty JI31 V :^Uj Up it J*p & J^-j Jfl : Jtf U^p ill ^ v -*p^ ^>p U*i Uj .^jJi 

i : £ Akjjij v-oiJ' \j^^j afti J*s*i ^ jj^b c^ jUl J-*-*-* 'Oy-L> ^' c-m- j ^ ( r > 

o-U ^ ^^1 *f Jji-«J w — Jl J>»j*AI =U£>- J j^ J^UJ j (^jj^ A. . - U - * ' w^5Lii jb £->) r • 1 : ^ 

lyif uLy jl ^!ij i$Op J.+.-.-t.;^; .upli. ^ i$J i> •>' ulT i-pyJt fl£*-ty $l J U— i ^i-LUi 

^yji yu jl& ^ijjJ^ u^0>j o/^iu o'j^\ j** _ju ^ ^ jtfj 4^ v-^ 1 J*'J *^.? r- 3 *- - ^^ 

J'fcfcj a-UpJi j-^Jj isr-»J»J ^"^ J-«U *^-f Ol^iJlj £ jL=)i «ijj ^tfsl ^iP J^.y- ^_&i ^ jA^ 

iL.^irli W- ^j y /rull IJji J ^j& ,^-J i>^.li Lf^* ^Ul ^j L^i^i 0^- j^' ^^ U^i -i' j ^^Jp 

^\ u&\ JU;\;UJ»*UiLJi ^ Uji j^ aj iiJ' 

.i^L-Ji^kJliAUt^JII^^J-^^ii (^*j_Ai^>> All :^ r^ jVi^iiLjlir UujUi ap\-Ji 



6/>*, J-/£ *d&A fa A J. u&\ >j>''^S\Jjj t fc)^A >/v A* to* 

J"- \J\f\x ()*c- i£>fs/j'\<&iiX jt &jy*\$;ftj,y lis -: ^1/ 

^L £ j i«_ ^ X> (/' y««=- ?*■ J. <L &■£ (/' \s>',«l. \f\Xjjf fL-fd^f 



(/I/jI JlH «=^U j/ttf« Uv Uji *_./ I <£ i/l iTwTc^ JU J^ i/jlV-l 
J. j l~£,£^ ij l J i/ J*J b Jj- \& jrt ' \¥s ' f- m *f- & If if i^l^V 

i/i/i Jim j^u <c£ <^^j ^U rf^t/0;h<^i j*L (WL.k^. 






ft* fj? Iff 10 JiM Jlfc^i iWtf LL/i_ ^T^ ^Ijj Zl i/l </iJ; */j 

J^Sf* ji J. -x S^6cf>- l. w'ij: S-c- jij. {^m ^u 

^ r i *\f[fjL. J*jl aft Jl?V>U A<A*lk jU J^i J'iSjjtijf SdVl 



■&• •*'«. ^'<. 

V V '. v 



^H^i.u^j/ji^cr 



an 



frJedfrosO 





IsjzjAs obT 






i^i^i^/jvir *z rrAfcW 



Jj*fj?^ ft£ "Limitation Act" jS Jfl/*l $s±J?J ei -'-J i *' 

LjX 0". £- JP'A *& * ^~ l f ^ "^^ ^ "Categonical Imperatin" 

M if til-* JlH £ C ?J$\SWA U^'A J^'tf ^ '^ ^* ^>^^ 

^i/fct /^vr *i)yflteJte Mews*, t w i/£f- 

jii & ^t yf (*jh oy if oy y l.\Jj&[/a »& jy-c^y' 

/Xtf < ^ t/k,U l ^^_lf L/fiVU J> 6>y/ "Limitation Act" 



/^ jJ* jfy 6*C -ffl <f- J^J>ITtflJ'L</</ (Limitation Act) ^lr-jbtf 



".jJi.... Cu» ji Cu ^xJi 
.urn ^ur .jto^j, Sj) «., ljW ^ „ ^ ^ ^j, ^ ^ ^ ^ ^ ^^ 



^Jj* U P iu^^<(»p^^^j' j 3 l4lfl i lti<JVi)ift||jJWj(i|j|Ji- 
C/^TXrjL) 



i 

"The Law aids the diligent and not the indolent." 

"Ther Should be an end to Litigation" 
-^j*l?lj/lf Uplift* 



Wj^oi^J/ji^iX an 



fyjfjfrjjfr 



(r) ' • 

Umij jyjii ^ 0^ i^u- j* iujJi ^ t i^i j, ui>j ,jji ^ i^ _&i o _j ^ ^^ j^ 

. j>i. . . . ^li ♦X^i i v u j_i ? ii- ur i^u- jc j ikuj i ^ 

jUjdl ijUl ^xji ^ j^^ ^ 103. a i ^ij ^ #.&H<iJ v^u^ ^L y *_^ i e . ■ . 



^O^l^J/Ji^l/ M L (rjki&&& 



■j. oft* &ij>£ f'jt £ j> <lPj jiu~ rf)^^64 6&> ?U\ 

(^rA/W/^J*) 






S^'fJlL I_lUy (/(,£_ (fofO.£ /v ^ t/lj^_ Ll^j/g. ^i^C\ 

i_ ^> ujo/^i <^ yMfV^ty,) ^)i>vO u J^JiJi^ t/^<y 
J'-SM tc)> <$ %x J>lf f^lf i_/fV/^«- --> iftfl f 6 J% 

<L/tfA J til ^i_ ^U 4-j/A ^UlTjS ^U i_ ^U^;^; 



J< 



()n/ii«^?) 



. (Up jii*) . jl* ,^*Jjt lit j ^oJ> ( 4* j lilj w;-^ 
,(«uU Jt*) .UtlS" il .UP v^J ^ wjJ&i J>^-J ^-^ J*^ 1 J\H U J ' J^ 1 J' <JA ^ 

.All f^'J-J^jSV^^J&lj^j^jJj^ 



-C^ioji Aj ^1^ tw j/Jj eft *=_ O-aZ^jfiS 

OlU dt#J.x;*/ U^ifl7.j>\ It/f&llfje Vj. ^ /tf_ __5 
-f- Jlf 1/"=- ^ l^f- J-'vW i.L>)»-lZl w^ Ltt+'v-f&.lt/j^S iSd 1 

yb/ u r i, } ^, <^_ jv- JyU ^y ^iy ,bj [f&tyjSjtL. cJ^-Jdr fl}h^t>«C- 
*d ( &'ji)irfj&fre,fi?jj:i£,l£iS l f. U^/Ci_ ^L>t<£. ji&'L 
k\ ^ ju^ u^ '&/<$- i>< *«i :t / f^^j^.tf^t/Si./^u 



^\i&\)\^\i\$fJ\*JX & n fvJfj^P 



JxjUl/ 



i* U? J* ^^ JjwU c/''f- ri f l -> & fifcty^Z- rn -j> 66M* 

\j\?\$t,7.J Jsfi/i- Jiflfl<=- i-JiH'* \f\ii t' tbis^M&jJf 
*>/ £l « Jr. £Lfz &#jjt\ycJ *>J&Ji\ <$ tit / J' if'^A * l- 

ft- }jc- & f. S&sA £^ 



-l/l/>Ui Ot f r-W:i/ f :i ffUli jdlU&iL^ J=** ( ' ) 



*Wi9&biPb&jJi^,(r *rr 



C*>jk&&\> 



* ~(r) 

jUjy o 1 ^i^J ^*^j : f — k O/t - j*^ 1 v^j UjJiS' o^ ji sy^Ji J>1 j~jii 

0") 

J 13 j a^Ia* ?J i ja j^a^i ji tfl vJIp ^5-U ^LiJl^j-^^jjLfcJ^JjJ 
APjbJt ^jai) ol^Jb u U*J\ ji Uj J*Jl ^iai i^Jl ^Aj A*c*Jl djsrjl j^puj ^JtJL-tJl 
A*- J A~J^i (% -^J» j* j&^j jljl^j ^U^u 4J^j < J* Ji ^ j jLSw*St JjJ_j APjU^a ^ j 

(a) 

AsJm AJ\j*\ j! jAj ^-Jj 1 j' (•**" ^ <^J^J ^ j-aiJl j^lr <apU_Zj ji L$j ^Lp ^jfcj 






l/l>VU> llyil-L tft^jr* 'Sic- 1/ jM^Vuk. fr I? L/^U~£<<>^ 



t/r jWp* J^u^uAC wXi«^_ d$$\ \t/M t~>\* 6&c- >*> 

U^l^^Al'lflJ *AX^/? -f 4'v ^.tSJi^jUA-ja) .Lib 

(r) 



+++ 






»Ji~V 



&r& 



■rjkO&6>\J 




sjj&i\ oi^r 




(e^ueW) 



-V 



J\^d 



S 



orL 



frJ?d&Ofi> 









-<f- {fxs-M 



jt &jy*[$L-X~£cL- jt &\fj)\j\)\ 



<<, .>> 



fit J &-£(£{ \j 

MM** ■*••• M**« S *"^ 



\J 



(r) 



— j» 



%f 4 - 



• ' t •• • 4 

«£• J/ J* li^4- L>L^4- /c/!i! u 'i;iL(/jl^jj 7^^ wUJ ^/J'r%^ 

4* Jai* £ti 0? l£l til Jli^^^ — *>JSj (XiJH^*^) 111:^ ir> L*jlJl£S*^j ( I) 

j^ U)~p ^ fc~Jb f jl£ i-b-j -ill i«L*j ipj? rfjljsfr! j* Lgj »L? ^Ji ;u_j*Ji ^L ai uj j_*Ji 

• ''-JJ^ ' J *»*>^-' V ^ J J >. A^ 1 ^ 

■ £J' jS-^AjS&Jj \L>Lp lAj^ajiyb UsJ C-Sy '•■ -!'■ ^'; 






^sf^Xi/tlJl^iL-teXLz-jlyifjjs^&^tyjhrfe-lflij&l 



/, 



<=- LJ?<C w'i«z- li^lf L^ -^ -^' Ul >^ -* U^ <^4 ^ rfSiiiM 
O^- *-*W jj?jL «£ &$i/'\jftf$\ *Jc- j^Ujst CrU -=^i^> Jjyi 

us! J; /Iri ./U ?(X* c^ ~* V <^V o> fa ^ J u r ^ ^ /• A-- 
;!/*! &. L jiyi V u^'^ -l wXi ~>. ^ i~> J/ i/y^ i/Y> Jtfc 

St.bS.VV* Ufa J±-/ 

i^ iX=_ i y^ L-x w>/ ^ 1 1 ; cr ^ Jj L^f wTi f/c, g^iS/i • 
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